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Important Information
ThiV UeSRUW iV iQWeQded WR SURYide \RX ZiWh aQ aQal\ViV Rf \RXU fiQaQcial SlaQ. IW iV baVed RQ Whe daWa aQd
aVVXPSWiRQV SURYided b\ \RX aQd \RXU fiQaQcial SURfeVViRQal iQclXdiQg bXW QRW liPiWed WR aVVeW e[SecWed
UeWXUQV, YRlaWiliW\, aQd iQflaWiRQ aVVXPSWiRQV. DeWailed iQfRUPaWiRQ UegaUdiQg aVVXPSWiRQV caQ be fRXQd RQ
Whe diVclRVXUe Sage Rf WhiV UeSRUW.

The UeSRUW VhRZV cRPSaUiVRQV Rf \RXU cXUUeQW SlaQ aQd a SURSRVed SlaQ. The SURSRVed SlaQ iV a
UecRPPeQdaWiRQ fRUPXlaWed b\ \RXU fiQaQcial SURfeVViRQal. The UeSRUW alVR VhRZV cRPSaUiVRQV Rf \RXU
cXUUeQW aVVeW allRcaWiRQ aQd a SURSRVed aVVeW allRcaWiRQ. The SURSRVed aVVeW allRcaWiRQ iV Whe
UecRPPeQdaWiRQ fRUPXlaWed b\ \RXU fiQaQcial SURfeVViRQal.

The UeSRUW VhRZV Whe PURbabiliW\ Rf SXcceVV Rf \RXU SlaQ XViQg a MRQWe CaUlR ViPXlaWiRQ calcXlaWed b\
UXQQiQg Whe SURjecWiRQ 1,000 VeSaUaWe WiPeV. SRPe VeTXeQceV Rf UeWXUQV XVed iQ Whe MRQWe CaUlR
ViPXlaWiRQ Zill giYe \RX beWWeU UeVXlWV, aQd VRPe Zill giYe \RX ZRUVe UeVXlWV. TheVe PXlWiSle WUialV SURYide a
UaQge Rf SRVVible UeVXlWV. RighWCaSiWal cRQVideUV a WUial WR be ÒVXcceVVfXlÓ if, aW Whe eQd Rf \RXU SlaQQiQg
hRUi]RQ, \RXU iQYeVWed aVVeWV aUe gUeaWeU WhaQ ]eUR. The SeUceQWage Rf WUialV WhaW ZeUe VXcceVVfXl iV Whe
PURbabiliW\ Rf SXcceVV Rf \RXU SlaQ, ZiWh all iWV XQdeUl\iQg aVVXPSWiRQV. DeWailed diVclRVXUe UegaUdiQg Whe
calcXlaWiRQV caQ be fRXQd RQ Whe diVclRVXUe Sage Rf WhiV UeSRUW.
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Balance Sheet
JXVW like aQ\ Zell-UXQ bXViQeVV, \RXU SeUVRQal balaQce VheeW VhRXld alZa\V be iQ check. YRXU QeW ZRUWh iV
Whe diffeUeQce beWZeeQ \RXU aVVeWV aQd \RXU liabiliWieV. AVVeWV aUe eYeU\WhiQg \RX RZQ VXch aV \RXU hRPe
aQd iQYeVWPeQWV, aQd liabiliWieV aUe eYeU\WhiQg \RX RZe VXch aV Whe balaQce RQ \RXU PRUWgage aQd RWheU
debW.

Your net worth is $664,469 as of 8/20/21

AVVeWV LiabiliWieV NeW ZRUWh
$0

$200k

$400k

$600k

$800k

AVVHWV

BaQk $0

IQYeVWed aVVeWV $699,469

Real eVWaWe aVVeWV $0

Life iQVXUaQce caVh YalXe $0

OWheU aVVeWV $0

Total assets $699,469

LLaELOLWLHV

CUediW caUdV $35,000

MRUWgageV $0

HRPe eTXiWieV $0

SWXdeQW lRaQV $0

OWheU debWV $0

Total liabilities $35,000

NHW WRUWK $664,469
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Balance Sheet Details
DHVFULSWLRQ COLHQW CR-FOLHQW TRWDO

AVVHWV

IQYHVWHG AVVHWV

NRQ-TXDOLILHG

ClieQWÐV IQYeVWPeQW AccRXQW $51,173 $51,173

QXDOLILHG

ClieQWÐV IQYeVWPeQW AccRXQW $400,709 $400,709

CR-clieQWÐV IQYeVWPeQW AccRXQW $247,587 $247,587

Total Invested Assets $451,882 $247,587 $699,469

Total Assets $451,882 $247,587 $699,469

LLaELOLWLHV

ClieQWÐV CaUd $35,000 $35,000

Total Liabilities $35,000 $0 $35,000

NHW WRUWK

Total Net Worth $416,882 $247,587 $664,469
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Liquidit\
If a jRb lRVV RU RWheU fiQaQcial haUdVhiS aUiVeV, a liTXid ePeUgeQc\ fXQd caQ helS Sa\ billV ZiWhRXW diSSiQg
iQWR VaYiQgV RU XViQg high iQWeUeVW cUediW RU lRaQV. YRXU ePeUgeQc\ fXQd VhRXld iQclXde eaVil\ acceVVible
fXQdV like caVh aQd PRQe\ PaUkeW fXQdV.

Your Liquidit\

YRXU WaUgeW liTXidiW\ iV 3 PRQWhV Rf liYiQg e[SeQVeV, $28,950. YRXU cXUUeQW liTXidiW\ iV $12,500.

Liquidit\ anal\sis

TaUgeW LiTXidiW\ AcWXal LiTXidiW\ SXUSlXV/DeficiW
($20k)

($10k)

$0

$10k

$20k

$30k

$40k
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Budgeting Summar\
The bXdgeWiQg WRRl iV RQl\ aYailable if \RX liQk aW leaVW RQe accRXQW ZiWh WUaQVacWiRQV.
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Debt Management

PURSRVHG Sa\PHQW VWUaWHJ\

Pa\PeQW SUiRUiW\ SaPe SUiRUiW\ fRU all debW

CXUUeQW WRWal PRQWhl\ Sa\PeQW $0

PURSRVed addiWiRQal PRQWhl\ Sa\PeQW $0

PURSRVed WRWal PRQWhl\ Sa\PeQW $0.00

IQGLYLGXaO ORaQ VWUaWHJ\

LRaQ QaPH IQWHUHVW UaWH BaOaQFH SWUaWHJ\

ClieQWÐV CaUd 10% $35,000.00 UVe SURSRVed Sa\PeQW VWUaWeg\

Balance of selected debt

PURSRVed CXUUeQW

9/2
025

10/2
029

11/2
033

12/2
037

1/2
042

2/2
046

3/2
050

4/2
054

5/2
058

6/2
062

$0

$500k

$1PP

$1.5PP

$2PP

TRWal VaYiQgV Rf

$0
aQd debW fUee

0
PRQWhV VRRQeU
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Debt Management Pa\ments
PURSRVed Sa\PeQWV fRU Qe[W PRQWh

DHEW NDPH BDODQFH IQWHUHVW RDWH MLQLPXP PD\PHQW CXUUHQW PD\PHQW PURSRVHG PD\PHQW

ClieQWÐV CaUd $35,000 10% $0 $0 $0
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Student Loans Summar\
YRXU faPil\ cXUUeQWl\ dReVQÐW haYe aQ\ VWXdeQW lRaQV. YRX caQ add RQ PURfile > NeW WRUWh Sage.
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Tasks
DXH GDWH AVVLJQHG WR TDVN
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Asset Allocation

To balance back to \our target portfolio:

ThiV Sage VhRZV a Qeed WR iQcUeaVe RU decUeaVe Whe aPRXQWV cXUUeQWl\ UeSUeVeQWed iQ WheVe aVVeW claVVeV
Rf Whe cXUUeQW SRUWfRliR.

Current allocation Target allocation

All AccRXQWV MRdeUaWe

ETXiW\ / Fi[ed IQcRPe

73% / 27%

69.8% U.S. ETXiWieV 38.6%

0.5% IQWeUQaWiRQal ETXiWieV 14.5%

0.1% EPeUgiQg MaUkeWV 4.5%

2.5% Real EVWaWe 2.5%

23.2% U.S. BRQdV 29.1%

1.9% IQWeUQaWiRQal BRQdV 4.8%

1.8% CaVh 6%

0.2% OWheU 0%

ETXiW\ / Fi[ed IQcRPe

60% / 40%

AQQXal UeWXUQ: 7.5%

SWaQdaUd deYiaWiRQ: 12.5%

AQQXal UeWXUQ: 6.9%

SWaQdaUd deYiaWiRQ: 10.2%

U.S. ETXiWieV Sell $ 218,234

IQWeUQaWiRQal ETXiWieV BX\ $ 97,924

EPeUgiQg MaUkeWV BX\ $ 30,777

Real EVWaWe Sell $ 0

U.S. BRQdV BX\ $ 41,269

IQWeUQaWiRQal BRQdV BX\ $ 20,285

CaVh BX\ $ 29,378

OWheU Sell $ 1,399
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PleaVe UefeU WR VecWiRQV 5 aQd 8.4 Rf Whe diVclRVXUe VecWiRQ fRU PRUe iQfRUPaWiRQ.

Asset Allocation Details
CXUUeQW TaUgeW

33% 16%

18.9% 16%

12.5% 3.3%

5.4% 3.3%

0.5% 14.5%

0.1% 4.5%

2.5% 2.5%

10.9% 8%

0.2% 1%

12.1% 16.1%

0% 4%

1.9% 4.8%

1.8% 6%

0.2% 0%

LaUge GURZWh

LaUge ValXe

Mid CaS

SPall CaS

IQWeUQaWiRQal ETXiWieV

EPeUgiQg MaUkeWV

Real EVWaWe

GRYeUQPeQW

MXQiciSal

CRUSRUaWe

High Yield

IQWeUQaWiRQal BRQdV

CaVh

OWheU
-20% -10% 0% 10% 20%
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Allocation Path
The allRcaWiRQ SaWh chaUW caQ illXVWUaWe hRZ \RXU SRUWfRliR'V aVVeW allRcaWiRQ Pa\ chaQge RYeU WiPe.

Asset allocation over time SWaUWiQg allRcaWiRQ: CXUUeQW allRcaWiRQ

Glide SaWh: DefaXlW glide SaWh

ETXiW\ Fi[ed IQcRPe CaVh

56 60 64 68 72 76 80 84 88 92
0%

25%

50%

75%

100%

125%
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Equit\ Sector and St\le
ETXiW\ iQYeVWPeQWV caQ be caWegRUi]ed b\ VecWRU. The\ aUe alVR each aVVigQed a VW\le baVed RQ WheiU PaUkeW
caS aQd YalXaWiRQ. IW iV iPSRUWaQW WR cRQVWUXcW a Zell-diYeUVified eTXiW\ SRUWfRliR WhaW balaQceV UiVk ZiWh
UeWXUQ, Zhile PeeWiQg \RXU VSecific fiQaQcial gRalV. SecWRU aQd SW\le daWa iV SURYided b\ MRUQiQgVWaU.

* BURad PaUkeW iQde[ UefeUV WR Whe VaQgXaUd TRWal SWRck MaUkeW IQde[.

TheVe bURad iQYeVWPeQW caWegRUieV aUe QRW VSecific VecXUiWieV, fXQdV, RU iQYeVWPeQW SURdXcWV. The
aVVXPed UaWeV Rf UeWXUQ Rf WheVe bURad caWegRUieV aUe baVed RQ Whe UeWXUQ Rf iQdiceV. PleaVe UefeU WR
VecWiRQ 8.4 Rf Whe diVclRVXUe VecWiRQ fRU PRUe iQfRUPaWiRQ.

Equit\ sector comparison

APRQgVW Whe eTXiW\ VecWRU, \RX aUe PRVW overweight in Technolog\ and underweight Financial Services.

YRXU SRUWfRliR MaUkeW iQde[
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V
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0%

20%

40%

Equit\ st\le comparison

APRQgVW Whe eTXiW\ VW\leV, \RX aUe PRVW overweight in Large Growth and most underweight in Large
Blend.

YRXU SRUWfRliR

LaUge 16% 22% 36%

Mid 5% 8% 4%

SPall 3% 3% 2%

ValXe BleQd GURZWh
ValXaWiRQ

M
aU

ke
W c

aS

cRPSaUe WR MaUkeW iQde[

LaUge 17% 24% 32%

Mid 6% 9% 5%

SPall 3% 4% 2%

ValXe BleQd GURZWh
ValXaWiRQ

M
aU

ke
W c

aS
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Concentrated Position
A SRUWfRliR WhaW iV WRR heaY\ iQ jXVW RQe VecXUiW\ SRVeV a VXbVWaQWial dRZQVide UiVk. ThiV iV RfWeQ defiQed aV
"SXWWiQg all \RXU eggV iQ RQe baVkeW." YRXU cRQceQWUaWiRQ SRViWiRQ iV ideQWified aV iQdiYidXal VWRckV WhaW
e[ceed 5% Rf Whe eQWiUe SRUWfRliR.

The WUaQVacWiRQ cRVW Rf liTXidaWiRQ iV QRW iQclXded iQ Whe aQal\ViV. The liTXidaWiRQ Zill alVR UeVXlW iQ Whe lRVV
Rf fXWXUe eaUQiQgV.

Diversification

100%  
GLYHUVLILHG

CRQceQWUaWed SRViWiRQ
OWheU

Great job! Your portfolio is not overl\
concentrated in an\ one equit\ or equities.
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Ta[ Allocation
Ta[ defeUUed aVVeWV iQclXde 401(k)/403(b), IRAV aQd RWheU Wa[ defeUUed accRXQWV. Ta[ fUee aVVeWV iQclXde
RRWh 401(k), RRWh IRA, 529, HSA aQd RWheU Wa[ fUee accRXQWV. The Wa[abiliW\ Rf Whe accRXQWV abRYe aUe
baVed RQ a YaUieW\ Rf facWRUV. PleaVe cRQVXlW a TXalified Wa[ SURfeVViRQal WR diVcXVV \RXU iQdiYidXal Wa[
ViWXaWiRQ.

Ta[ allocation summar\

Ta[able Ta[ defeUUed

Ta[ fUee

YRXU 
PRUWIROLR

$ 51,173 

Ta[able aVVeW

$ 648,296 

Ta[ defeUUed aVVeW

$ 0 

Ta[ fUee aVVeW
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Retirement Anal\sis
UVe Rf a deWailed UeWiUePeQW aQal\ViV WRRl iV iPSRUWaQW WR helS deWeUPiQe ZheWheU \RX aUe RQ WUack fRU a
VXcceVVfXl UeWiUePeQW. MRQWe CaUlR ViPXlaWiRQV, VWUeVV WeVWV, aQd YieZiQg VSecific VceQaUiRV caQ helS \RX
eYalXaWe \RXU UeWiUePeQW SlaQV aQd Vee Whe iPSacW Rf SRWeQWial chaQgeV.

ThiV VecWiRQ Rf Whe UeSRUW diVSla\V Whe UeVXlWV Rf MRQWe CaUlR ViPXlaWiRQV UXQ RQ Whe cXUUeQW aQd SURSRVed
SlaQV. The UeVXlWV aUe deUiYed fURP 1000 ViPXlaWiRQV aQd Whe VSecified UeWiUePeQW caVh flRZV. The chaUW Rf
SURbabiliW\ Rf VXcceVV UeSUeVeQWV Whe RYeUall likelihRRd Rf VXcceVV iQ bRWh Whe cXUUeQW aQd SURSRVed SlaQ.

IMPORTANT: The SURjecWiRQV RU RWheU iQfRUPaWiRQ geQeUaWed b\ RighWCaSiWal UegaUdiQg Whe likelihRRd Rf
YaUiRXV iQYeVWPeQW RXWcRPeV aUe h\SRWheWical iQ QaWXUe, dR QRW UeflecW acWXal iQYeVWPeQW UeVXlWV aQd aUe
QRW gXaUaQWeeV Rf fXWXUe UeVXlWV. ReVXlWV aUe baVed RQ UeWXUQ aQd YRlaWiliW\ aVVXPSWiRQV fURP a QXPbeU Rf
PaUkeW iQdiceV VhRZQ iQ diVclRVXUe VecWiRQV 5, 6 aQd 8.4. FeeV aQd e[SeQVeV aUe QRW iQclXded, aQd WhXV,
aUe e[clXded, iQclXdiQg, bXW QRW liPiWed WR, fXQd feeV, accRXQW feeV, SURdXcW feeV aQd adYiVRU feeV.
IQclXViRQ Rf WhRVe feeV UeVXlWV iQ lRZeU UeWXUQV, Zhich ZRXld affecW Whe SURbabiliW\ Rf achieYiQg aQ\
SaUWicXlaU RXWcRPe. ReVXlWV Pa\ YaU\ ZiWh each XVe aQd RYeU WiPe. The aQal\ViV PXVW be UeYieZed iQ
cRQjXQcWiRQ ZiWh aVVXPSWiRQV, liPiWaWiRQV aQd PeWhRdRlRgieV iQ Whe diVclRVXUe VecWiRQ. ThiV UeSRUW iV QRW
cRPSleWe ZiWhRXW Whe accRPSaQ\iQg diVclRVXUe Sage.

Proposed Plan

63%
PURbabiliW\ Rf 

VXcceVV

1,396,129

$0

$500k

$1PP

$1.5PP

Current Plan

63%
PURbabiliW\ Rf 

VXcceVV

1,396,129

$0

$500k

$1PP

$1.5PP
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Retirement Anal\sis Action Items
PURSRVHG CXUUHQW

FLQaQFLaO JRaOV

SaYLQJV

E[SHQVHV

SWUaWHJLHV

Age 65 Age 65

Age 65 Age 65

SelecW aQ accRXQW

ClieQWÐV UeWiUePeQW age 65 65

CR-clieQWÐV UeWiUePeQW age 65 65

ReWiUePeQW MRQWhl\ E[SeQVe $ 7,600 $ 7,600

ClieQWÐV 401(k) 6% 6%

CR-clieQWÐV 401(k) 5% 5%

PUe-UeWiUePeQW LiYiQg E[SeQVeV $ 9,500 $ 9,500

AVVeW allRcaWiRQ CXUUeQW allRcaWiRQ CXUUeQW allRcaWiRQ

Glide SaWh DefaXlW glide SaWh DefaXlW glide SaWh

SRcial SecXUiW\ CXUUeQW VWUaWeg\ CXUUeQW VWUaWeg\

ClieQW SaPSle

CR-clieQW SaPSle

DebW VWUaWeg\ CXUUeQW Sa\PeQWV CXUUeQW Sa\PeQWV

SWXdeQW lRaQ VWUaWeg\ CXUUeQW Sa\PeQWV CXUUeQW Sa\PeQWV

DiVWUibXWiRQ VWUaWeg\ CXUUeQW VWUaWeg\ CXUUeQW VWUaWeg\

EdXcaWiRQ VWUaWeg\ CXUUeQW VWUaWeg\ CXUUeQW VWUaWeg\

IQcRPe VWUaWeg\ $ 0

ReWiUePeQW SSeQdiQg IQflaWiRQ AdjXVWed IQflaWiRQ AdjXVWed
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Retirement Anal\sis Details - Proposed plan
Asset simulation results

ThiV VecWiRQ Rf Whe UeSRUW diVSla\V Whe UeVXlWV Rf MRQWe CaUlR ViPXlaWiRQV UXQ RQ Whe cXUUeQW aQd SURSRVed
SlaQV. The UeVXlWV aUe deUiYed fURP 1000 ViPXlaWiRQV aQd Whe VSecified UeWiUePeQW caVh flRZV. The chaUW Rf
SURbabiliW\ Rf VXcceVV UeSUeVeQWV Whe RYeUall likelihRRd Rf VXcceVV iQ bRWh Whe cXUUeQW aQd SURSRVed SlaQ.

IMPORTANT: The SURjecWiRQV RU RWheU iQfRUPaWiRQ geQeUaWed b\ RighWCaSiWal UegaUdiQg Whe likelihRRd Rf
YaUiRXV iQYeVWPeQW RXWcRPeV aUe h\SRWheWical iQ QaWXUe, dR QRW UeflecW acWXal iQYeVWPeQW UeVXlWV aQd aUe
QRW gXaUaQWeeV Rf fXWXUe UeVXlWV. ReVXlWV aUe baVed RQ UeWXUQ aQd YRlaWiliW\ aVVXPSWiRQV fURP a QXPbeU Rf
PaUkeW iQdiceV VhRZQ iQ diVclRVXUe VecWiRQV 5, 6 aQd 8.4. FeeV aQd e[SeQVeV aUe QRW iQclXded, aQd WhXV,
aUe e[clXded, iQclXdiQg, bXW QRW liPiWed WR, fXQd feeV, accRXQW feeV, SURdXcW feeV aQd adYiVRU feeV.
IQclXViRQ Rf WhRVe feeV UeVXlWV iQ lRZeU UeWXUQV, Zhich ZRXld affecW Whe SURbabiliW\ Rf achieYiQg aQ\
SaUWicXlaU RXWcRPe. ReVXlWV Pa\ YaU\ ZiWh each XVe aQd RYeU WiPe. The aQal\ViV PXVW be UeYieZed iQ
cRQjXQcWiRQ ZiWh aVVXPSWiRQV, liPiWaWiRQV aQd PeWhRdRlRgieV iQ Whe diVclRVXUe VecWiRQ. ThiV UeSRUW iV QRW
cRPSleWe ZiWhRXW Whe accRPSaQ\iQg diVclRVXUe Sage.

5-95% CRQfideQce LeYel 25-75% CRQfideQce LeYel MediaQ

51 56 61 66 71 76 81 86 91
$0

$5PP

$10PP

$15PP

Retirement income

SRcial SecXUiW\ PeQViRQ AQQXiW\
OWheU IQcRPe SaYiQg WiWhdUaZal ShRUWage

65 69 73 77 81 85 89
$0

$250k

$500k

$750k

0
iQcRPe VhRUWage

37.4%
iQcRPe iV VWable
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Stress Test
EYeQ Whe beVW UeWiUePeQW SlaQV Zill be e[SRVed WR YaUiRXV UiVkV. TheVe UiVkV caQ iQclXde PaUkeW YRlaWiliW\,
Wa[aWiRQ, lRZ SRcial SecXUiW\ Sa\PeQWV, lRQgeYiW\, iQflaWiRQ, aQd VhRUW aQd lRQg-WeUP healWh caUe e[SeQVeV.
IW iV iPSRUWaQW WR bRWh aQWiciSaWe aQd SlaQ fRU VXch UiVkV. DRiQg VR caQ VXbVWaQWiall\ iQcUeaVe \RXU
SURbabiliW\ Rf VXcceVV.

Stress Test results are based on the following assumptions:

ThiV VecWiRQ Rf Whe UeSRUW diVSla\V Whe UeVXlWV Rf MRQWe CaUlR ViPXlaWiRQV UXQ RQ YaUiRXV VWUeVVed WeVWV. The
UeVXlWV aUe deUiYed fURP 1000 ViPXlaWiRQV aQd Whe VSecified UeWiUePeQW caVh flRZV. The SURbabiliW\ Rf
VXcceVV UeSUeVeQWV Whe RYeUall likelihRRd Rf VXcceVV iQ YaUiRXV VWUeVV WeVWV.

IMPORTANT: The SURjecWiRQV RU RWheU iQfRUPaWiRQ geQeUaWed b\ RighWCaSiWal UegaUdiQg Whe likelihRRd Rf
YaUiRXV iQYeVWPeQW RXWcRPeV aUe h\SRWheWical iQ QaWXUe, dR QRW UeflecW acWXal iQYeVWPeQW UeVXlWV aQd aUe
QRW gXaUaQWeeV Rf fXWXUe UeVXlWV. ReVXlWV aUe baVed RQ UeWXUQ aQd YRlaWiliW\ aVVXPSWiRQV fURP a QXPbeU Rf
PaUkeW iQdiceV VhRZQ iQ diVclRVXUe VecWiRQV 5, 6 aQd 8.4. FeeV aQd e[SeQVeV aUe QRW iQclXded, aQd WhXV,
aUe e[clXded, iQclXdiQg, bXW QRW liPiWed WR, fXQd feeV, accRXQW feeV, SURdXcW feeV aQd adYiVRU feeV.
IQclXViRQ Rf WhRVe feeV UeVXlWV iQ lRZeU UeWXUQV, Zhich ZRXld affecW Whe SURbabiliW\ Rf achieYiQg aQ\
SaUWicXlaU RXWcRPe. ReVXlWV Pa\ YaU\ ZiWh each XVe aQd RYeU WiPe. The aQal\ViV PXVW be UeYieZed iQ
cRQjXQcWiRQ ZiWh aVVXPSWiRQV, liPiWaWiRQV aQd PeWhRdRlRgieV iQ Whe diVclRVXUe VecWiRQ. ThiV UeSRUW iV QRW
cRPSleWe ZiWhRXW Whe accRPSaQ\iQg diVclRVXUe Sage.

Stress test - probabilit\ of success - Proposed Plan

BaVeliQe MaUkeW cUaVh Ta[eV SRcial VecXUiW\ LRQgeYiW\ IQflaWiRQ HealWh caUe
0%

25%

50%

75%

ETXiW\ PaUkeWV cUaVh b\ 20%

Ta[ e[SeQVe Zill be higheU b\ 20%

HealWh caUe cRVW Zill be higheU b\ 20%

IQflaWiRQ Zill be higheU b\ 1%

SRcial SecXUiW\ Zill be UedXced b\ 20%

YRX (aQd \RXU VSRXVe) Zill liYe 5 \UV. lRQgeU
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Optimal Social Securit\ Strateg\
TheUe aUe aV PaQ\ aV 700 diffeUeQW SRcial SecXUiW\ filiQg VWUaWegieV WhaW caQ be WeVWed iQ RUdeU WR ideQWif\ Whe
RSWiPal SRcial SecXUiW\ beQefiW fRU \RXU VSecific UeWiUePeQW QeedV. CRPSaUe \RXU RSWiPal VWUaWeg\ WR RWheUV
WR Vee Whe SRWeQWial beQefiW Rf RSWiPi]aWiRQ.

To obtain ma[imum Social Securit\ benefit

1. ClieQW aSSlieV RZQ UeWiUePeQW/VSRXVal beQefiW aW age 70.

2. CR-clieQW aSSlieV RZQ UeWiUePeQW/VSRXVal beQefiW aW age 70.

Annual cash flow comparison

OSWiPal VWUaWeg\ CXUUeQW VWUaWeg\

65 70 75 80 85 90
$ 0

$ 100k

$ 200k

$ 300k

$ 604,569 more
fURP Whe RSWiPal

SRcial SecXUiW\ filiQg
VWUaWeg\ 

WhaQ CXUUeQW VWUaWeg\

Cumulative cash flow comparison

OSWiPal VWUaWeg\ CXUUeQW VWUaWeg\

65 70 75 80 85 90
$ 0

$ 2PP

$ 4PP
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Medicare Coverage
IW iV iPSRUWaQW WR VelecW Whe MedicaUe RSWiRQV WhaW PeeW \RXU QeedV aQd eQURll iQ MedicaUe RQ WiPe.
Dela\ed eQURllPeQW caQ UeVXlW iQ SeQalWieV aQd cRYeUage gaSV.

Proposed Medicare Choices

OUigiQal MedicaUe PaUW A, B, D cRYeUV HRVSiWal iQVXUaQce, Medical iQVXUaQce aQd SUeVcUiSWiRQ dUXgV.
DeQWal aQd YiViRQ iV NOT iQclXded. OUigiQal PedicaUe eQableV \RX WR Vee DU. iQ aQ\ lRcaWiRQ iQ U.S. OUigiQal
MedicaUe haV leVV SUedicWable cRVWV ZiWh dedXcWibleV, cRSa\V, aQd QR RXW Rf SRckeW liPiW.

Your Medicare Considerations

�
Location Consideration

I VSeQd PRVW Rf P\ WiPe aW hRPe aQd YiViW iQ-QeWZRUk DU. iQ
P\ aUea

Fle[ibiliW\ RQ dRcWRU chRiceV

�
Health Consideration

IÐP healWh\ aQd caQ ZRUk ZiWh
dedXcWible/cRSa\/cRiQVXUaQce fRU lRZeU SUePiXPV

DedXcWible/cRSa\

�
Risk Consideration

I SUefeU PRUe SUedicWable cRVW ZiWh aQ RXW Rf SRckeW liPiW NR RXW Rf SRckeW liPiW

`

`

_
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Medicare Coverage
IW iV iPSRUWaQW WR VelecW Whe MedicaUe RSWiRQV WhaW PeeW \RXU QeedV aQd eQURll iQ MedicaUe RQ WiPe.
Dela\ed eQURllPeQW caQ UeVXlW iQ SeQalWieV aQd cRYeUage gaSV.

Coverage Anal\sis

DHVFULSWLRQ CRYHUaJH

HRVSiWal IQVXUaQce CRYeUed iQ MedicaUe PaUW A

Medical iQVXUaQce CRYeUed iQ MedicaUe PaUW B

PUeVcUiSWiRQ dUXg CRYeUed iQ MedicaUe PaUW D

DeQWal, YiViRQ aQd heaUiQg NRW cRYeUed

LRQg WeUP CaUe NRW cRYeUed

PURSRVed RSWiRQ

Original Medicare, Part
A, B, D

`

`

`

_

_
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Medicare Enrollment
IW iV iPSRUWaQW WR VelecW Whe MedicaUe RSWiRQV WhaW PeeW \RXU QeedV aQd eQURll iQ MedicaUe RQ WiPe.
Dela\ed eQURllPeQW caQ UeVXlW iQ SeQalWieV aQd cRYeUage gaSV.

Client Sample

SRcial SecXUiW\ aW 65 I Zill QRW haYe UeceiYed UeWiUePeQW beQefiWV aW age 65

GURXS PlaQ CRYeUage aW 65 I haYe gURXS cRYeUage fURP Pe/VSRXVe. PlaQ cRYeUV PRUe WhaQ 20
ePSlR\eeV

Co-client Sample

SRcial SecXUiW\ aW 65 I Zill QRW haYe UeceiYed UeWiUePeQW beQefiWV aW age 65

GURXS PlaQ CRYeUage aW 65 I haYe gURXS cRYeUage fURP Pe/VSRXVe. PlaQ cRYeUV PRUe WhaQ 20
ePSlR\eeV

Your Enrollment Period

ClieQW VhRXld Walk WR Whe gURXS beQefiW adPiQiVWUaWRU aQd aVk abRXW VigQiQg XS fRU MedicaUe 3 PRQWhV
befRUe ClieQWÐV 65Wh biUWhda\. ClieQW caQ cRQVideU dela\iQg MedicaUe eQURllPeQW aQd cRQWiQXiQg WR XVe
GURXS SlaQ cRYeUage. ClieQW QeedV WR eQURll iQ MedicaUe ZheQ ClieQW lRVeV GURXS SlaQ cRYeUage.

CR-clieQW VhRXld Walk WR Whe gURXS beQefiW adPiQiVWUaWRU aQd aVk abRXW VigQiQg XS fRU MedicaUe 3 PRQWhV
befRUe CR-clieQWÐV 65Wh biUWhda\. CR-clieQW caQ cRQVideU dela\iQg MedicaUe eQURllPeQW aQd cRQWiQXiQg WR
XVe GURXS SlaQ cRYeUage. CR-clieQW QeedV WR eQURll iQ MedicaUe ZheQ CR-clieQW lRVeV GURXS SlaQ
cRYeUage.

Start Enrollment

TR eQURll iQ MedicaUe SaUW A aQd B: ZZZ.VVa.gRY

TR eQURll iQ MediGaS, MedicaUe AdYaQWage aQd MedicaUe PaUW D, \RX Qeed WR cRPSaUe SlaQV fURP SUiYaWe
iQVXUaQce cRPSaQieV. SWaUW aW ZZZ.PedicaUe.gRY
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Medicare Tips
SFHQaULR TLS

IÐP WXUQiQg 65 MedicaUe eQURllPeQW iV NOT aXWRPaWic

I haYe gURXS UeWiUee beQefiW RU COBRA YRX VWill Qeed MedicaUe

I PiVVed P\ eQURllPeQW SeUiRd YRX haYe a LIFETIME SeQalW\ Rf higheU SUePiXPV.
YRX aUe likel\ WR haYe PRQWhV Rf a cRYeUage gaS

I eQURlled iQ MedicaUe YRX caQQRW cRQWUibXWe WR aQ HSA

I eQURlled iQ MedicaUe AdYaQWage YRX dRQÐW Qeed a MediGaS SRlic\

WhaWÐV P\ WRWal healWh caUe cRVW? VaU\iQg b\ SlaQ, SUePiXP SlXV RXW Rf SRckeW e[SeQVeV UaQge
fURP $5,000 WR $8,000 SeU \eaU.
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Cash Flows - Proposed Plan

CDVK IQIORZV CDVK OXWIORZV

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2022 52/50 190,000 0 0 190,000 115,800 26,820 51,796 10,500 204,916 (14,916)

2023 53/51 195,700 0 0 195,700 118,650 28,161 53,157 10,815 210,783 (15,083)

2024 54/52 201,571 0 0 201,571 121,571 0 52,921 11,139 185,632 15,939

2025 55/53 207,618 0 0 207,618 124,566 0 54,701 11,474 190,740 16,878

2026 56/54 213,847 0 0 213,847 127,635 0 62,066 11,818 201,518 12,328

2027 57/55 220,262 0 0 220,262 130,781 0 64,143 12,172 207,096 13,166

2028 58/56 226,870 0 0 226,870 134,005 0 66,303 12,538 212,846 14,024

2029 59/57 233,676 0 0 233,676 137,310 0 68,555 12,914 218,779 14,897

2030 60/58 240,686 0 0 240,686 140,698 0 70,936 13,301 224,935 15,751

2031 61/59 247,907 0 0 247,907 144,170 0 73,417 13,700 231,287 16,620

2032 62/60 255,344 0 0 255,344 147,730 0 76,049 14,111 237,890 17,454

2033 63/61 263,004 0 0 263,004 151,378 0 79,071 14,534 244,984 18,021

2034 64/62 270,895 0 0 270,895 155,117 0 82,055 14,970 252,143 18,752

2035 65/63 154,795 0 0 154,795 136,397 0 35,584 6,608 178,589 (23,794)

2036 66/64 175,892 0 0 175,892 140,034 0 39,477 6,807 186,317 (10,425)

2037 67/65 63,518 0 0 63,518 153,864 0 697 0 154,560 (91,042)

2038 68/66 81,772 0 0 81,772 158,255 0 469 0 158,724 (76,952)

2039 69/67 83,817 0 0 83,817 162,783 0 241 0 163,024 (79,207)

2040 70/68 85,912 0 0 85,912 167,453 0 135 0 167,588 (81,676)

2041 71/69 88,060 0 0 88,060 172,269 0 6,388 0 178,657 (90,598)

2042 72/70 90,262 70,234 0 160,495 177,238 0 25,699 0 202,937 (42,442)

2043 73/71 92,518 73,760 0 166,279 182,364 0 26,696 0 209,060 (42,781)

2044 74/72 94,831 129,406 0 224,238 187,652 0 30,483 0 218,135 6,103

2045 75/73 97,202 137,387 0 234,589 193,110 0 32,798 0 225,908 8,681

2046 76/74 99,632 145,938 0 245,570 198,742 0 35,312 0 234,054 11,516

2047 77/75 102,123 154,196 0 256,319 204,555 0 37,761 0 242,317 14,002

2048 78/76 104,676 163,160 0 267,836 210,556 0 40,501 0 251,057 16,779

2049 79/77 107,293 172,125 0 279,418 216,751 0 43,248 0 259,999 19,419

2050 80/78 109,975 181,671 0 291,646 223,148 0 46,213 0 269,361 22,285

2051 81/79 112,725 190,890 0 303,615 229,753 0 49,120 0 278,873 24,742

2052 82/80 115,543 200,920 0 316,463 236,575 0 52,322 0 288,896 27,567

2053 83/81 118,431 210,011 0 328,442 243,621 0 55,280 0 298,901 29,541

2054 84/82 121,392 220,380 0 341,772 250,900 0 58,553 0 309,453 32,319

2055 85/83 124,428 229,499 0 353,927 258,421 0 61,310 0 319,731 34,196

2056 86/84 127,538 239,096 0 366,634 266,191 0 64,221 0 330,413 36,221

SXPPaU\
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CDVK IQIORZV CDVK OXWIORZV

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2057 87/85 130,726 248,169 0 378,895 274,222 0 66,989 0 341,211 37,684

2058 88/86 133,995 256,119 0 390,114 282,522 0 69,420 0 351,942 38,171

2059 89/87 137,344 265,107 0 402,452 542,872 0 25,590 0 568,463 (166,011)

2060 90/88 140,778 271,849 0 412,627 564,331 0 22,627 0 586,959 (174,332)

2061 91/89 73,712 261,212 0 334,924 516,640 0 25,963 0 542,603 (207,678)

2062 92/90 75,555 264,619 0 340,174 537,373 0 93,843 0 631,216 (291,042)
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YHDU AJH SDODU\ SRFLDO SHFXULW\ TRWDO IQFRPH IQIORZV

2022 52/50 190,000 0 190,000

2023 53/51 195,700 0 195,700

2024 54/52 201,571 0 201,571

2025 55/53 207,618 0 207,618

2026 56/54 213,847 0 213,847

2027 57/55 220,262 0 220,262

2028 58/56 226,870 0 226,870

2029 59/57 233,676 0 233,676

2030 60/58 240,686 0 240,686

2031 61/59 247,907 0 247,907

2032 62/60 255,344 0 255,344

2033 63/61 263,004 0 263,004

2034 64/62 270,895 0 270,895

2035 65/63 132,168 22,627 154,795

2036 66/64 136,133 39,759 175,892

2037 67/65 0 63,518 63,518

2038 68/66 0 81,772 81,772

2039 69/67 0 83,817 83,817

2040 70/68 0 85,912 85,912

2041 71/69 0 88,060 88,060

2042 72/70 0 90,262 90,262

2043 73/71 0 92,518 92,518

2044 74/72 0 94,831 94,831

2045 75/73 0 97,202 97,202

2046 76/74 0 99,632 99,632

2047 77/75 0 102,123 102,123

2048 78/76 0 104,676 104,676

2049 79/77 0 107,293 107,293

2050 80/78 0 109,975 109,975

2051 81/79 0 112,725 112,725

2052 82/80 0 115,543 115,543

2053 83/81 0 118,431 118,431

2054 84/82 0 121,392 121,392

2055 85/83 0 124,428 124,428

2056 86/84 0 127,538 127,538

2057 87/85 0 130,726 130,726

2058 88/86 0 133,995 133,995

2059 89/87 0 137,344 137,344

2060 90/88 0 140,778 140,778

SXPPaU\ / IQFRPH IQIORZV
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YHDU AJH SDODU\ SRFLDO SHFXULW\ TRWDO IQFRPH IQIORZV

2061 91/89 0 73,712 73,712

2062 92/90 0 75,555 75,555
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YHDU AJH 401(N) TRWDO PODQQHG DLVWULEXWLRQ

2022 52/50 0 0

2023 53/51 0 0

2024 54/52 0 0

2025 55/53 0 0

2026 56/54 0 0

2027 57/55 0 0

2028 58/56 0 0

2029 59/57 0 0

2030 60/58 0 0

2031 61/59 0 0

2032 62/60 0 0

2033 63/61 0 0

2034 64/62 0 0

2035 65/63 0 0

2036 66/64 0 0

2037 67/65 0 0

2038 68/66 0 0

2039 69/67 0 0

2040 70/68 0 0

2041 71/69 0 0

2042 72/70 70,234 70,234

2043 73/71 73,760 73,760

2044 74/72 129,407 129,407

2045 75/73 137,388 137,388

2046 76/74 145,938 145,938

2047 77/75 154,196 154,196

2048 78/76 163,161 163,161

2049 79/77 172,125 172,125

2050 80/78 181,671 181,671

2051 81/79 190,890 190,890

2052 82/80 200,920 200,920

2053 83/81 210,010 210,010

2054 84/82 220,380 220,380

2055 85/83 229,499 229,499

2056 86/84 239,096 239,096

2057 87/85 248,170 248,170

2058 88/86 256,119 256,119

2059 89/87 265,108 265,108

2060 90/88 271,850 271,850

SXPPaU\ / POaQQHG DLVWULEXWLRQ
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YHDU AJH 401(N) TRWDO PODQQHG DLVWULEXWLRQ

2061 91/89 261,212 261,212

2062 92/90 264,619 264,619
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YHDU AJH LLYLQJ E[SHQVH HHDOWK CDUH IQVXUDQFH PUHPLXP TRWDO E[SHQVH

2022 52/50 114,000 0 1,800 115,800

2023 53/51 116,850 0 1,800 118,650

2024 54/52 119,771 0 1,800 121,571

2025 55/53 122,766 0 1,800 124,566

2026 56/54 125,835 0 1,800 127,635

2027 57/55 128,981 0 1,800 130,781

2028 58/56 132,205 0 1,800 134,005

2029 59/57 135,510 0 1,800 137,310

2030 60/58 138,898 0 1,800 140,698

2031 61/59 142,370 0 1,800 144,170

2032 62/60 145,930 0 1,800 147,730

2033 63/61 149,578 0 1,800 151,378

2034 64/62 153,317 0 1,800 155,117

2035 65/63 125,720 9,877 800 136,397

2036 66/64 128,863 10,371 800 140,034

2037 67/65 132,085 21,779 0 153,864

2038 68/66 135,387 22,868 0 158,255

2039 69/67 138,772 24,011 0 162,783

2040 70/68 142,241 25,212 0 167,453

2041 71/69 145,797 26,472 0 172,269

2042 72/70 149,442 27,796 0 177,238

2043 73/71 153,178 29,186 0 182,364

2044 74/72 157,007 30,645 0 187,652

2045 75/73 160,932 32,177 0 193,110

2046 76/74 164,956 33,786 0 198,742

2047 77/75 169,080 35,475 0 204,555

2048 78/76 173,307 37,249 0 210,556

2049 79/77 177,639 39,112 0 216,751

2050 80/78 182,080 41,067 0 223,148

2051 81/79 186,632 43,121 0 229,753

2052 82/80 191,298 45,277 0 236,575

2053 83/81 196,081 47,541 0 243,621

2054 84/82 200,983 49,918 0 250,900

2055 85/83 206,007 52,413 0 258,421

2056 86/84 211,157 55,034 0 266,191

2057 87/85 216,436 57,786 0 274,222

2058 88/86 221,847 60,675 0 282,522

2059 89/87 227,393 315,479 0 542,872

2060 90/88 233,078 331,253 0 564,331

SXPPaU\ / E[SHQVHV
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YHDU AJH LLYLQJ E[SHQVH HHDOWK CDUH IQVXUDQFH PUHPLXP TRWDO E[SHQVH

2061 91/89 203,943 312,696 0 516,640

2062 92/90 209,042 328,331 0 537,373
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YHDU AJH CROOHJH TRWDO GRDOV

2022 52/50 26,820 26,820

2023 53/51 28,161 28,161

2024 54/52 0 0

2025 55/53 0 0

2026 56/54 0 0

2027 57/55 0 0

2028 58/56 0 0

2029 59/57 0 0

2030 60/58 0 0

2031 61/59 0 0

2032 62/60 0 0

2033 63/61 0 0

2034 64/62 0 0

2035 65/63 0 0

2036 66/64 0 0

2037 67/65 0 0

2038 68/66 0 0

2039 69/67 0 0

2040 70/68 0 0

2041 71/69 0 0

2042 72/70 0 0

2043 73/71 0 0

2044 74/72 0 0

2045 75/73 0 0

2046 76/74 0 0

2047 77/75 0 0

2048 78/76 0 0

2049 79/77 0 0

2050 80/78 0 0

2051 81/79 0 0

2052 82/80 0 0

2053 83/81 0 0

2054 84/82 0 0

2055 85/83 0 0

2056 86/84 0 0

2057 87/85 0 0

2058 88/86 0 0

2059 89/87 0 0

2060 90/88 0 0

SXPPaU\ / GRaOV
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YHDU AJH CROOHJH TRWDO GRDOV

2061 91/89 0 0

2062 92/90 0 0
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YHDU AJH FHGHUDO SWDWH FICA TRWDO TD[ PD\PHQW

2022 52/50 27,152 10,109 14,535 51,796

2023 53/51 27,840 10,346 14,971 53,157

2024 54/52 27,386 10,115 15,420 52,921

2025 55/53 28,361 10,457 15,883 54,701

2026 56/54 34,891 10,816 16,359 62,066

2027 57/55 36,110 11,182 16,850 64,143

2028 58/56 37,382 11,565 17,356 66,303

2029 59/57 38,714 11,965 17,876 68,555

2030 60/58 40,142 12,382 18,413 70,936

2031 61/59 41,634 12,818 18,965 73,417

2032 62/60 43,194 13,273 19,582 76,049

2033 63/61 45,087 13,748 20,237 79,071

2034 64/62 46,900 14,243 20,911 82,055

2035 65/63 18,847 6,626 10,111 35,584

2036 66/64 22,443 6,620 10,414 39,477

2037 67/65 112 584 0 697

2038 68/66 151 318 0 469

2039 69/67 0 241 0 241

2040 70/68 0 135 0 135

2041 71/69 6,106 282 0 6,388

2042 72/70 22,513 3,186 0 25,699

2043 73/71 23,339 3,357 0 26,696

2044 74/72 26,411 4,072 0 30,483

2045 75/73 28,295 4,504 0 32,798

2046 76/74 30,338 4,974 0 35,312

2047 77/75 32,330 5,432 0 37,761

2048 78/76 34,564 5,937 0 40,501

2049 79/77 36,799 6,449 0 43,248

2050 80/78 39,210 7,002 0 46,213

2051 81/79 41,577 7,543 0 49,120

2052 82/80 44,181 8,141 0 52,322

2053 83/81 46,591 8,689 0 55,280

2054 84/82 49,231 9,322 0 58,553

2055 85/83 51,423 9,887 0 61,310

2056 86/84 53,735 10,486 0 64,221

2057 87/85 55,929 11,061 0 66,989

2058 88/86 57,846 11,574 0 69,420

2059 89/87 12,434 13,156 0 25,590

2060 90/88 9,354 13,274 0 22,628

SXPPaU\ / Ta[ Pa\PHQW
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YHDU AJH FHGHUDO SWDWH FICA TRWDO TD[ PD\PHQW

2061 91/89 9,684 16,280 0 25,963

2062 92/90 62,282 31,560 0 93,843



This report is not complete without the accompanying disclosure page. 38 / 83

YHDU AJH 401(N) TRWDO PODQQHG SDYLQJ

2022 52/50 10,500 10,500

2023 53/51 10,815 10,815

2024 54/52 11,139 11,139

2025 55/53 11,473 11,473

2026 56/54 11,818 11,818

2027 57/55 12,173 12,173

2028 58/56 12,537 12,537

2029 59/57 12,913 12,913

2030 60/58 13,301 13,301

2031 61/59 13,700 13,700

2032 62/60 14,111 14,111

2033 63/61 14,534 14,534

2034 64/62 14,971 14,971

2035 65/63 6,608 6,608

2036 66/64 6,807 6,807

2037 67/65 0 0

2038 68/66 0 0

2039 69/67 0 0

2040 70/68 0 0

2041 71/69 0 0

2042 72/70 0 0

2043 73/71 0 0

2044 74/72 0 0

2045 75/73 0 0

2046 76/74 0 0

2047 77/75 0 0

2048 78/76 0 0

2049 79/77 0 0

2050 80/78 0 0

2051 81/79 0 0

2052 82/80 0 0

2053 83/81 0 0

2054 84/82 0 0

2055 85/83 0 0

2056 86/84 0 0

2057 87/85 0 0

2058 88/86 0 0

2059 89/87 0 0

2060 90/88 0 0

SXPPaU\ / POaQQHG SaYLQJ



This report is not complete without the accompanying disclosure page. 39 / 83

YHDU AJH 401(N) TRWDO PODQQHG SDYLQJ

2061 91/89 0 0

2062 92/90 0 0
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YHDU AJH NRQ-QXDOLILHG AVVHWV QXDOLILHG AVVHWV OWKHU LRDQV NHW WRUWK

2022 52/50 40,083 712,973 38,500 714,556

2023 53/51 27,997 782,966 42,350 768,613

2024 54/52 46,029 858,655 46,585 858,098

2025 55/53 66,343 940,460 51,244 955,559

2026 56/54 83,613 1,028,750 56,368 1,055,995

2027 57/55 102,991 1,123,949 62,005 1,164,935

2028 58/56 124,637 1,226,478 68,205 1,282,911

2029 59/57 148,718 1,336,773 75,026 1,410,466

2030 60/58 175,370 1,455,276 82,528 1,548,117

2031 61/59 204,767 1,582,443 90,781 1,696,429

2032 62/60 237,036 1,718,708 99,859 1,855,885

2033 63/61 272,077 1,864,536 109,845 2,026,767

2034 64/62 310,196 2,020,361 120,829 2,209,728

2035 65/63 308,275 2,173,394 132,912 2,348,757

2036 66/64 319,395 2,336,181 146,204 2,509,373

2037 67/65 250,463 2,497,898 160,824 2,587,536

2038 68/66 190,671 2,669,042 176,906 2,682,807

2039 69/67 124,385 2,849,903 194,597 2,779,691

2040 70/68 51,038 3,040,748 214,057 2,877,730

2041 71/69 0 3,205,663 235,462 2,970,201

2042 72/70 0 3,302,167 259,009 3,043,158

2043 73/71 0 3,398,077 284,910 3,113,168

2044 74/72 6,103 3,484,027 313,401 3,176,729

2045 75/73 15,164 3,563,918 344,741 3,234,341

2046 76/74 27,609 3,636,374 379,215 3,284,768

2047 77/75 43,272 3,700,891 417,136 3,327,027

2048 78/76 62,603 3,755,972 458,850 3,359,726

2049 79/77 85,638 3,800,738 504,735 3,381,641

2050 80/78 112,760 3,833,727 555,208 3,391,278

2051 81/79 143,722 3,854,316 610,729 3,387,309

2052 82/80 179,021 3,860,776 671,802 3,367,995

2053 83/81 217,943 3,853,067 738,982 3,332,028

2054 84/82 261,366 3,829,000 812,880 3,277,485

2055 85/83 308,487 3,788,852 894,168 3,203,171

2056 86/84 359,727 3,734,211 983,585 3,110,352

2057 87/85 414,647 3,664,967 1,081,944 2,997,670

2058 88/86 472,368 3,581,639 1,190,138 2,863,868

2059 89/87 328,264 3,482,641 1,309,152 2,501,754

2060 90/88 168,906 3,369,653 1,440,067 2,098,492

NHW WRUWK
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YHDU AJH NRQ-QXDOLILHG AVVHWV QXDOLILHG AVVHWV OWKHU LRDQV NHW WRUWK

2061 91/89 0 3,228,361 1,584,074 1,644,287

2062 92/90 0 2,815,000 1,742,481 1,072,519
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YHDU AJH BHJLQQLQJ BDODQFH PODQQHG SDYLQJ EPSOR\HU MDWFK PODQQHG DLVWULEXWLRQ NHW CDVK FORZV PRUWIROLR RHWXUQ EQGLQJ BDODQFH

2022 52/50 699,469 10,500 5,700 0 (14,916) 52,304 753,056

2023 53/51 753,056 10,815 5,871 0 (15,083) 56,304 810,963

2024 54/52 810,963 11,139 6,047 0 15,939 60,594 904,683

2025 55/53 904,683 11,474 6,229 0 16,878 67,539 1,006,802

2026 56/54 1,006,802 11,818 6,415 0 12,328 74,999 1,112,363

2027 57/55 1,112,363 12,172 6,608 0 13,166 82,631 1,226,940

2028 58/56 1,226,940 12,538 6,806 0 14,024 90,808 1,351,116

2029 59/57 1,351,116 12,914 7,010 0 14,897 99,555 1,485,492

2030 60/58 1,485,492 13,301 7,221 0 15,751 108,881 1,630,646

2031 61/59 1,630,646 13,700 7,437 0 16,620 118,807 1,787,210

2032 62/60 1,787,210 14,111 7,660 0 17,454 129,309 1,955,744

2033 63/61 1,955,744 14,534 7,890 0 18,021 140,423 2,136,612

2034 64/62 2,136,612 14,970 8,127 0 18,752 152,095 2,330,557

2035 65/63 2,330,557 6,608 3,965 0 (23,794) 164,332 2,481,669

2036 66/64 2,481,669 6,807 4,084 0 (10,425) 173,442 2,655,577

2037 67/65 2,655,577 0 0 0 (91,042) 183,826 2,748,360

2038 68/66 2,748,360 0 0 0 (76,952) 188,305 2,859,714

2039 69/67 2,859,714 0 0 0 (79,207) 193,781 2,974,288

2040 70/68 2,974,288 0 0 0 (81,676) 199,175 3,091,787

2041 71/69 3,091,787 0 0 0 (90,598) 204,474 3,205,663

2042 72/70 3,205,663 0 0 (70,234) (42,442) 209,178 3,302,167

2043 73/71 3,302,167 0 0 (73,760) (42,781) 212,452 3,398,077

2044 74/72 3,398,077 0 0 (129,406) 6,103 215,357 3,490,130

2045 75/73 3,490,130 0 0 (137,387) 8,681 217,659 3,579,082

2046 76/74 3,579,082 0 0 (145,938) 11,516 219,323 3,663,983

2047 77/75 3,663,983 0 0 (154,196) 14,002 220,374 3,744,163

2048 78/76 3,744,163 0 0 (163,160) 16,779 220,793 3,818,576

2049 79/77 3,818,576 0 0 (172,125) 19,419 220,506 3,886,376

2050 80/78 3,886,376 0 0 (181,671) 22,285 219,496 3,946,487

2051 81/79 3,946,487 0 0 (190,890) 24,742 217,700 3,998,038

2052 82/80 3,998,038 0 0 (200,920) 27,567 215,113 4,039,797

2053 83/81 4,039,797 0 0 (210,011) 29,541 211,683 4,071,010

2054 84/82 4,071,010 0 0 (220,380) 32,319 207,417 4,090,366

2055 85/83 4,090,366 0 0 (229,499) 34,196 202,277 4,097,339

2056 86/84 4,097,339 0 0 (239,096) 36,221 199,473 4,093,938

2057 87/85 4,093,938 0 0 (248,169) 37,684 196,161 4,079,614

2058 88/86 4,079,614 0 0 (256,119) 38,171 192,340 4,054,006

2059 89/87 4,054,006 0 0 (265,107) (166,011) 188,018 3,810,906

2060 90/88 3,810,906 0 0 (271,849) (174,332) 173,835 3,538,559

IQYHVWHG AVVHW
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YHDU AJH BHJLQQLQJ BDODQFH PODQQHG SDYLQJ EPSOR\HU MDWFK PODQQHG DLVWULEXWLRQ NHW CDVK FORZV PRUWIROLR RHWXUQ EQGLQJ BDODQFH

2061 91/89 3,538,559 0 0 (261,212) (207,678) 158,692 3,228,361

2062 92/90 3,228,361 0 0 (264,619) (291,042) 142,300 2,815,000
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YHDU AJH TD[DEOH 401(N) / 403(E) TRWDO

2022 52/50 40,083 712,973 753,056

2023 53/51 27,997 782,966 810,963

2024 54/52 46,029 858,655 904,684

2025 55/53 66,343 940,460 1,006,803

2026 56/54 83,613 1,028,750 1,112,363

2027 57/55 102,991 1,123,949 1,226,940

2028 58/56 124,637 1,226,478 1,351,115

2029 59/57 148,718 1,336,773 1,485,491

2030 60/58 175,370 1,455,276 1,630,646

2031 61/59 204,767 1,582,443 1,787,210

2032 62/60 237,036 1,718,708 1,955,744

2033 63/61 272,077 1,864,536 2,136,613

2034 64/62 310,196 2,020,361 2,330,557

2035 65/63 308,275 2,173,394 2,481,669

2036 66/64 319,395 2,336,181 2,655,576

2037 67/65 250,463 2,497,898 2,748,361

2038 68/66 190,671 2,669,042 2,859,713

2039 69/67 124,385 2,849,903 2,974,288

2040 70/68 51,038 3,040,748 3,091,786

2041 71/69 0 3,205,663 3,205,663

2042 72/70 0 3,302,167 3,302,167

2043 73/71 0 3,398,077 3,398,077

2044 74/72 6,103 3,484,027 3,490,130

2045 75/73 15,164 3,563,918 3,579,082

2046 76/74 27,609 3,636,374 3,663,983

2047 77/75 43,272 3,700,891 3,744,163

2048 78/76 62,603 3,755,972 3,818,575

2049 79/77 85,638 3,800,738 3,886,376

2050 80/78 112,760 3,833,727 3,946,487

2051 81/79 143,722 3,854,316 3,998,038

2052 82/80 179,021 3,860,776 4,039,797

2053 83/81 217,943 3,853,067 4,071,010

2054 84/82 261,366 3,829,000 4,090,366

2055 85/83 308,487 3,788,852 4,097,339

2056 86/84 359,727 3,734,211 4,093,938

2057 87/85 414,647 3,664,967 4,079,614

2058 88/86 472,368 3,581,639 4,054,007

2059 89/87 328,264 3,482,641 3,810,905

2060 90/88 168,906 3,369,653 3,538,559

AFFRXQWV / EQGLQJ EaOaQFH E\ aFFRXQWV
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YHDU AJH TD[DEOH 401(N) / 403(E) TRWDO

2061 91/89 0 3,228,361 3,228,361

2062 92/90 0 2,815,000 2,815,000
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Life Insurance
The Qeed fRU life iQVXUaQce iV aQal\]ed b\ SURjecWiQg fXWXUe caVh flRZV fRU aQ iQdiYidXalÐV VXUYiYRUV. ThiV
geQeUaWeV a SURSRVed life iQVXUaQce cRYeUage leYel WhaW helSV eQVXUe Whe VXUYiYRUV haYe VXfficieQW aVVeWV WR
Ueach Whe eQd Rf Whe SlaQQiQg hRUi]RQ.

II COLHQW SaVVHV aZa\ QH[W
\HaU

II CR-FOLHQW SaVVHV aZa\ QH[W
\HaU

$ 400,000 $ 350,000

$ 0 $ 0

ClientÐs life insurance anal\sis

$ 0

$ 200k

$ 400k

$ 600k

PURWecWiRQ Need PURSRVed IQVXUaQce
CXUUeQW IQVXUaQce

Co-clientÐs life insurance anal\sis

$ 0

$ 200k

$ 400k

PURWecWiRQ Need PURSRVed IQVXUaQce
CXUUeQW IQVXUaQce

Life iQVXUaQce QeedV

CXUUeQW life iQVXUaQce cRYeUage

PURSRVed addiWiRQal life iQVXUaQce $ 0 $ 0
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Life Insurance Retirement Income Impact
What happens if Client passed awa\

SRcial SecXUiW\ PeQViRQ AQQXiW\
OWheU IQcRPe SaYiQg WiWhdUaZal ShRUWage

65 69 73 77 81 85 89
$0

$200k

$400k

$600k

$3,259,782

IQcRPe VhRUWage

What happens if Co-client passed awa\

SRcial SecXUiW\ PeQViRQ AQQXiW\
OWheU IQcRPe SaYiQg WiWhdUaZal ShRUWage

65 69 73 77 81 85 89
$0

$200k

$400k

$600k

$2,751,988

IQcRPe VhRUWage
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Life Insurance Details

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2022 52/50 190,000 0 0 190,000 157,200 26,820 56,147 10,500 250,667 (60,667)

2023 53/51 92,700 0 0 92,700 100,122 28,161 66,339 4,635 199,257 (106,557)

2024 54/52 95,481 0 0 95,481 102,606 0 46,844 4,774 154,224 (58,743)

2025 55/53 98,345 0 0 98,345 105,151 0 47,767 4,917 157,835 (59,490)

2026 56/54 101,296 0 0 101,296 107,759 0 56,997 5,065 169,821 (68,525)

2027 57/55 104,335 0 0 104,335 110,433 0 58,245 5,217 173,895 (69,560)

2028 58/56 107,465 0 0 107,465 113,174 0 59,651 5,373 178,198 (70,734)

2029 59/57 110,689 0 0 110,689 115,984 0 61,251 5,534 182,769 (72,080)

2030 60/58 114,009 0 0 114,009 118,863 0 51,915 5,700 176,478 (62,469)

2031 61/59 117,430 0 0 117,430 121,815 0 53,279 5,871 180,965 (63,536)

2032 62/60 120,952 0 0 120,952 124,840 0 54,712 6,048 185,600 (64,648)

2033 63/61 124,581 0 0 124,581 127,941 0 56,163 6,229 190,333 (65,752)

2034 64/62 128,318 0 0 128,318 131,120 0 57,675 6,416 195,211 (66,893)

2035 65/63 132,168 0 0 132,168 108,122 0 45,760 6,608 160,491 (28,323)

2036 66/64 136,133 0 0 136,133 110,805 0 47,012 6,807 164,624 (28,491)

2037 67/65 34,796 0 0 34,796 123,645 0 31,543 0 155,187 (120,391)

2038 68/66 40,000 0 0 40,000 127,008 0 31,865 0 158,873 (118,873)

2039 69/67 41,000 0 0 41,000 130,469 0 32,837 0 163,306 (122,306)

2040 70/68 42,025 0 0 42,025 134,031 0 33,860 0 167,891 (125,865)

2041 71/69 43,076 0 0 43,076 137,697 0 34,872 0 172,569 (129,494)

2042 72/70 44,153 0 0 44,153 141,470 0 25,107 0 166,577 (122,424)

2043 73/71 45,257 0 0 45,257 145,354 0 (4) 0 145,351 (100,094)

2044 74/72 46,388 0 0 46,388 149,353 0 0 0 149,353 (102,965)

2045 75/73 47,548 0 0 47,548 153,470 0 0 0 153,470 (105,922)

2046 76/74 48,736 0 0 48,736 157,709 0 0 0 157,709 (108,973)

2047 77/75 49,955 0 0 49,955 162,074 0 0 0 162,074 (112,119)

2048 78/76 51,204 0 0 51,204 166,569 0 0 0 166,569 (115,365)

2049 79/77 52,484 0 0 52,484 171,199 0 0 0 171,199 (118,716)

2050 80/78 53,796 0 0 53,796 175,968 0 0 0 175,968 (122,172)

2051 81/79 55,141 0 0 55,141 180,881 0 0 0 180,881 (125,740)

2052 82/80 56,520 0 0 56,520 185,942 0 0 0 185,942 (129,422)

2053 83/81 57,932 0 0 57,932 191,156 0 0 0 191,156 (133,224)

2054 84/82 59,381 0 0 59,381 196,529 0 0 0 196,529 (137,148)

2055 85/83 60,866 0 0 60,866 202,067 0 0 0 202,067 (141,201)

2056 86/84 62,388 0 0 62,388 207,773 0 0 0 207,773 (145,386)

2057 87/85 63,946 0 0 63,946 213,656 0 0 0 213,656 (149,709)

2058 88/86 65,546 0 0 65,546 219,719 0 0 0 219,719 (154,173)

Details if Client passes awa\ ne[t \ear
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YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2059 89/87 67,184 0 0 67,184 225,971 0 0 0 225,971 (158,787)

2060 90/88 68,864 0 0 68,864 232,416 0 0 0 232,416 (163,553)

2061 91/89 70,586 0 0 70,586 516,640 0 0 0 516,640 (446,054)

2062 92/90 72,350 0 0 72,350 537,373 0 0 0 537,373 (465,023)
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Life Insurance Details

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2022 52/50 190,000 0 0 190,000 157,200 26,820 56,147 10,500 250,667 (60,667)

2023 53/51 103,000 0 0 103,000 100,322 28,161 66,359 6,180 201,023 (98,023)

2024 54/52 106,090 0 0 106,090 102,806 0 46,822 6,365 155,993 (49,903)

2025 55/53 109,273 0 0 109,273 105,351 0 47,758 6,556 159,665 (50,392)

2026 56/54 112,551 0 0 112,551 107,959 0 56,962 6,753 171,674 (59,123)

2027 57/55 115,927 0 0 115,927 110,633 0 58,242 6,956 175,831 (59,904)

2028 58/56 119,405 0 0 119,405 113,374 0 59,610 7,164 180,149 (60,744)

2029 59/57 122,987 0 0 122,987 116,184 0 61,211 7,379 184,774 (61,787)

2030 60/58 126,677 0 0 126,677 119,063 0 53,457 7,601 180,121 (53,444)

2031 61/59 130,477 0 0 130,477 122,015 0 54,859 7,829 184,702 (54,225)

2032 62/60 134,392 0 0 134,392 125,040 0 56,332 8,063 189,435 (55,044)

2033 63/61 138,423 0 0 138,423 128,141 0 57,831 8,305 194,278 (55,855)

2034 64/62 142,576 0 0 142,576 131,320 0 59,391 8,555 199,265 (56,689)

2035 65/63 31,640 0 0 31,640 117,199 0 29,919 0 147,118 (115,478)

2036 66/64 39,759 0 0 39,759 120,376 0 29,779 0 150,155 (110,396)

2037 67/65 40,753 0 0 40,753 123,645 0 30,673 0 154,318 (113,565)

2038 68/66 41,772 0 0 41,772 127,008 0 31,629 0 158,637 (116,865)

2039 69/67 42,817 0 0 42,817 130,469 0 32,580 0 163,049 (120,232)

2040 70/68 43,887 0 0 43,887 134,031 0 33,579 0 167,610 (123,723)

2041 71/69 44,984 0 0 44,984 137,697 0 34,608 0 172,304 (127,320)

2042 72/70 46,108 6,214 0 52,322 141,470 0 35,667 0 177,137 (124,815)

2043 73/71 47,262 1,900 0 49,161 145,354 0 11,548 0 156,903 (107,741)

2044 74/72 48,443 0 0 48,443 149,353 0 (5) 0 149,348 (100,905)

2045 75/73 49,654 0 0 49,654 153,470 0 0 0 153,470 (103,816)

2046 76/74 50,896 0 0 50,896 157,709 0 0 0 157,709 (106,813)

2047 77/75 52,167 0 0 52,167 162,074 0 0 0 162,074 (109,907)

2048 78/76 53,472 0 0 53,472 166,569 0 0 0 166,569 (113,098)

2049 79/77 54,809 0 0 54,809 171,199 0 0 0 171,199 (116,390)

2050 80/78 56,179 0 0 56,179 175,968 0 0 0 175,968 (119,789)

2051 81/79 57,584 0 0 57,584 180,881 0 0 0 180,881 (123,297)

2052 82/80 59,023 0 0 59,023 185,942 0 0 0 185,942 (126,919)

2053 83/81 60,499 0 0 60,499 191,156 0 0 0 191,156 (130,657)

2054 84/82 62,011 0 0 62,011 196,529 0 0 0 196,529 (134,518)

2055 85/83 63,562 0 0 63,562 202,067 0 0 0 202,067 (138,505)

2056 86/84 65,151 0 0 65,151 207,773 0 0 0 207,773 (142,623)

2057 87/85 66,779 0 0 66,779 213,656 0 0 0 213,656 (146,876)

2058 88/86 68,449 0 0 68,449 219,719 0 0 0 219,719 (151,271)

Details if Co-client passes awa\ ne[t \ear
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YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2059 89/87 70,160 0 0 70,160 477,741 0 0 0 477,741 (407,580)

2060 90/88 71,914 0 0 71,914 496,775 0 0 0 496,775 (424,861)
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Disabilit\ Insurance Anal\sis
AccRUdiQg WR Whe SRcial SecXUiW\ AdPiQiVWUaWiRQ, Whe chaQce Rf becRPiQg diVabled befRUe \RX UeWiUe iV 1 iQ
4 - aQd fRU PRVW SeRSle, diVabiliW\ Zill UeVXlW iQ a lRZeU liYiQg VWaQdaUd dXe WR Whe lRVV Rf iQcRPe. HaYiQg a
diVabiliW\ iQVXUaQce SRlic\ caQ UeSlace lRVW eaUQiQgV.

II COLHQW EHFRPHV
GLVaEOHG WRPRUURZ

II CR-FOLHQW EHFRPHV
GLVaEOHG WRPRUURZ

DiVabiliW\ laVWV

PURSRVed PRQWhl\ cRYeUage

PURSRVed beQefiW SeUiRd

PURSRVed eliPiQaWiRQ SeUiRd

PURSRVed iQflaWiRQ adjXVWPeQW 0% 0%

PURSRVed iQflaWiRQ W\Se

PURSRVed aQQXal SUePiXP

ClientÐs income coverage during
disabilit\

28%
cRYeUage

CXUUeQW iQcRPe cRYeUage
PURSRVed addiWiRQal cRYeUage
UQiQVXUed iQcRPe

Co-clientÐs income coverage during
disabilit\

20%
cRYeUage

CXUUeQW iQcRPe cRYeUage
PURSRVed addiWiRQal cRYeUage
UQiQVXUed iQcRPe

UQWil UeWiUePeQW UQWil UeWiUePeQW

$ 0 $ 0

Age 65 Age 65

360 da\V 360 da\V

CRPSRXQd CRPSRXQd

$ 0 $ 0
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Disabilit\ Insurance Anal\sis For Client

If Client becomes disabled tomorrow

CXUUeQW diVabiliW\ iQVXUaQce PURSRVed diVabiliW\ iQVXUaQce
UQiQVXUed iQcRPe

52 53 54 55 56 57 58 59 60 61 62 63 64
$0

$50k

$100k

$150k

28%
Rf eaUQed iQcRPe

SURWecWed

PURSRVed CXUUeQW

55 59 63 67 71 75 79 83 87 91
$0

$250k

$500k

$750k

$1PP

$1.25PP

PURSRVed SlaQ haV

$0 PRUH
eQdiQg aVVeWV aQd

laVWV

0 \HaUV ORQJHU
WhaQ cXUUeQW SlaQ
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Disabilit\ Insurance Anal\sis For Co-client

If Co-client becomes disabled tomorrow

CXUUeQW diVabiliW\ iQVXUaQce PURSRVed diVabiliW\ iQVXUaQce
UQiQVXUed iQcRPe

50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
$0

$50k

$100k

$150k

20%
Rf eaUQed iQcRPe

SURWecWed

PURSRVed CXUUeQW

53 57 61 65 69 73 77 81 85 89
$0

$250k

$500k

$750k

$1PP

PURSRVed SlaQ haV

$0 PRUH
eQdiQg aVVeWV aQd

laVWV

0 \HaUV ORQJHU
WhaQ cXUUeQW SlaQ
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Disabilit\ Insurance Details

Details if Client becomes disabled tomorrow

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2022 52/50 90,000 0 0 90,000 114,800 26,820 30,822 4,500 176,942 (86,942)

2023 53/51 92,700 0 36,000 128,700 117,650 28,161 53,409 4,635 203,855 (75,155)

2024 54/52 95,481 0 36,000 131,481 120,571 0 33,118 4,774 158,463 (26,982)

2025 55/53 98,345 0 36,000 134,345 123,566 0 38,200 4,917 166,683 (32,338)

2026 56/54 101,296 0 36,000 137,296 126,635 0 46,950 5,065 178,650 (41,354)

2027 57/55 104,335 0 36,000 140,335 129,781 0 48,147 5,217 183,144 (42,809)

2028 58/56 107,465 0 36,000 143,465 133,005 0 49,522 5,373 187,900 (44,436)

2029 59/57 110,689 0 36,000 146,689 136,310 0 51,027 5,534 192,871 (46,183)

2030 60/58 114,009 0 36,000 150,009 139,698 0 45,521 5,700 190,919 (40,910)

2031 61/59 117,430 0 36,000 153,430 143,170 0 46,732 5,871 195,774 (42,344)

2032 62/60 120,952 0 36,000 156,952 146,730 0 48,010 6,048 200,787 (43,835)

2033 63/61 124,581 0 36,000 160,581 150,378 0 49,313 6,229 205,920 (45,339)

2034 64/62 128,318 0 36,000 164,318 154,117 0 50,658 6,416 211,191 (46,873)

2035 65/63 152,972 0 0 152,972 136,397 0 38,737 6,608 181,742 (28,770)

2036 66/64 172,689 0 0 172,689 140,034 0 38,407 6,807 185,247 (12,558)

2037 67/65 60,235 0 0 60,235 153,864 0 24,029 0 177,893 (117,658)

2038 68/66 78,408 0 0 78,408 158,255 0 22,556 0 180,811 (102,403)

2039 69/67 80,367 0 0 80,367 162,783 0 23,411 0 186,194 (105,826)

2040 70/68 82,377 0 0 82,377 167,453 0 24,329 0 191,782 (109,405)

2041 71/69 84,437 0 0 84,437 172,269 0 25,244 0 197,513 (113,077)

2042 72/70 86,548 14,206 0 100,753 177,238 0 26,221 0 203,459 (102,705)

2043 73/71 88,711 13,282 0 101,993 182,364 0 27,239 0 209,602 (107,609)

2044 74/72 90,928 25,407 0 116,335 187,652 0 28,293 0 215,945 (99,610)

2045 75/73 93,202 23,082 0 116,283 193,110 0 29,390 0 222,500 (106,217)

2046 76/74 95,532 20,218 0 115,751 198,742 0 30,533 0 229,275 (113,524)

2047 77/75 97,921 16,601 0 114,523 204,555 0 31,723 0 236,278 (121,756)

2048 78/76 100,369 12,247 0 112,616 210,556 0 32,962 0 243,518 (130,901)

2049 79/77 102,877 6,973 0 109,850 216,751 0 34,251 0 251,002 (141,152)

2050 80/78 105,450 682 0 106,132 223,148 0 0 0 223,148 (117,016)

2051 81/79 108,086 0 0 108,086 229,753 0 0 0 229,753 (121,667)

2052 82/80 110,788 0 0 110,788 236,575 0 0 0 236,575 (125,787)

2053 83/81 113,558 0 0 113,558 243,621 0 0 0 243,621 (130,064)

2054 84/82 116,397 0 0 116,397 250,900 0 0 0 250,900 (134,503)

2055 85/83 119,308 0 0 119,308 258,421 0 0 0 258,421 (139,113)

2056 86/84 122,289 0 0 122,289 266,191 0 0 0 266,191 (143,902)

2057 87/85 125,346 0 0 125,346 274,222 0 0 0 274,222 (148,876)
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YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2058 88/86 128,481 0 0 128,481 282,522 0 0 0 282,522 (154,042)

2059 89/87 131,692 0 0 131,692 542,872 0 0 0 542,872 (411,180)

2060 90/88 134,985 0 0 134,985 564,331 0 0 0 564,331 (429,347)

2061 91/89 70,586 0 0 70,586 516,640 0 0 0 516,640 (446,054)

2062 92/90 72,350 0 0 72,350 537,373 0 0 0 537,373 (465,023)



This report is not complete without the accompanying disclosure page. 57 / 83

Disabilit\ Insurance Details

Details if Co-client becomes disabled tomorrow

YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2022 52/50 100,000 0 0 100,000 115,000 26,820 30,809 6,000 178,629 (78,629)

2023 53/51 103,000 0 24,000 127,000 117,850 28,161 55,325 6,180 207,516 (80,516)

2024 54/52 106,090 0 24,000 130,090 120,771 0 35,046 6,365 162,183 (32,093)

2025 55/53 109,273 0 24,000 133,273 123,766 0 40,086 6,556 170,408 (37,136)

2026 56/54 112,551 0 24,000 136,551 126,835 0 48,986 6,753 182,574 (46,023)

2027 57/55 115,927 0 24,000 139,927 129,981 0 50,158 6,956 187,094 (47,167)

2028 58/56 119,405 0 24,000 143,405 133,205 0 51,518 7,164 191,888 (48,482)

2029 59/57 122,987 0 24,000 146,987 136,510 0 53,022 7,379 196,912 (49,924)

2030 60/58 126,677 0 24,000 150,677 139,898 0 47,019 7,601 194,517 (43,840)

2031 61/59 130,477 0 24,000 154,477 143,370 0 48,272 7,829 199,471 (44,994)

2032 62/60 134,392 0 24,000 158,392 146,930 0 49,593 8,063 204,586 (46,194)

2033 63/61 138,423 0 24,000 162,423 150,578 0 50,939 8,305 209,823 (47,399)

2034 64/62 142,576 0 24,000 166,576 154,317 0 52,331 8,555 215,203 (48,627)

2035 65/63 22,627 0 24,000 46,627 135,597 0 23,442 0 159,040 (112,412)

2036 66/64 39,759 0 24,000 63,759 139,234 0 21,821 0 161,055 (97,296)

2037 67/65 60,736 0 0 60,736 153,864 0 23,949 0 177,812 (117,076)

2038 68/66 76,885 0 0 76,885 158,255 0 22,779 0 181,034 (104,149)

2039 69/67 78,808 0 0 78,808 162,783 0 23,627 0 186,409 (107,601)

2040 70/68 80,778 0 0 80,778 167,453 0 24,546 0 191,999 (111,221)

2041 71/69 82,798 0 0 82,798 172,269 0 25,478 0 197,747 (114,950)

2042 72/70 84,867 12,157 0 97,024 177,238 0 26,463 0 203,701 (106,677)

2043 73/71 86,990 10,363 0 97,353 182,364 0 27,483 0 209,847 (112,494)

2044 74/72 89,164 12,814 0 101,978 187,652 0 28,544 0 216,196 (114,218)

2045 75/73 91,393 9,084 0 100,477 193,110 0 29,648 0 222,758 (122,281)

2046 76/74 93,678 4,624 0 98,302 198,742 0 25,704 0 224,446 (126,144)

2047 77/75 96,019 0 0 96,019 204,555 0 1 0 204,556 (108,537)

2048 78/76 98,420 0 0 98,420 210,556 0 0 0 210,556 (112,136)

2049 79/77 100,881 0 0 100,881 216,751 0 0 0 216,751 (115,870)

2050 80/78 103,403 0 0 103,403 223,148 0 0 0 223,148 (119,745)

2051 81/79 105,988 0 0 105,988 229,753 0 0 0 229,753 (123,765)

2052 82/80 108,637 0 0 108,637 236,575 0 0 0 236,575 (127,937)

2053 83/81 111,354 0 0 111,354 243,621 0 0 0 243,621 (132,267)

2054 84/82 114,137 0 0 114,137 250,900 0 0 0 250,900 (136,763)

2055 85/83 116,992 0 0 116,992 258,421 0 0 0 258,421 (141,429)

2056 86/84 119,916 0 0 119,916 266,191 0 0 0 266,191 (146,275)

2057 87/85 122,913 0 0 122,913 274,222 0 0 0 274,222 (151,309)
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YHDU AJH IQFRPH
IQIORZV

PODQQHG
DLVWULEXWLRQ

OWKHU
IQIORZV

TRWDO
IQIORZV E[SHQVHV GRDOV TD[

PD\PHQW
PODQQHG
SDYLQJ

TRWDO
OXWIORZV

NHW
FORZV

2058 88/86 125,987 0 0 125,987 282,522 0 0 0 282,522 (156,536)

2059 89/87 129,137 0 0 129,137 542,872 0 0 0 542,872 (413,736)

2060 90/88 132,365 0 0 132,365 564,331 0 0 0 564,331 (431,966)

2061 91/89 73,712 0 0 73,712 516,640 0 0 0 516,640 (442,928)

2062 92/90 75,555 0 0 75,555 537,373 0 0 0 537,373 (461,818)
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Long-Term Care Insurance Anal\sis
U.S. DeSaUWPeQW Rf HealWh aQd HXPaQ SeUYiceV iQdicaWeV WhaW 70% Rf SeRSle WXUQiQg age 65 caQ e[SecW WR
XVe VRPe fRUP Rf lRQg-WeUP caUe dXUiQg WheiU liYeV. LRQg-WeUP caUe iQVXUaQce Pa\ helS \RX RffVeW VRPe Rf
Whe cRVW.

COLHQWÐV aGGLWLRQaO FRYHUaJH CR-FOLHQWÐV aGGLWLRQaO FRYHUaJH

CXUUeQW lRQg WeUP caUe dail\ cRYeUage $ 0 $ 0

PURSRVed addiWiRQal dail\ cRYeUage $ 0 $ 0

PURSRVed beQefiW SeUiRd 2 \eaUV 2 \eaUV

PURSRVed eliPiQaWiRQ SeUiRd NRQe NRQe

PURSRVed iQflaWiRQ adjXVWPeQW 0% 0%

PURSRVed iQflaWiRQ W\Se CRPSRXQd CRPSRXQd

PURSRVed aQQXal SUePiXP $ 0 $ 0

LTCÐs impact on \our invested assets

AVVeWV Z/R LTC e[SeQVe
AVVeWV Z/LTC e[SeQVe & e[iVWiQg iQVXUaQce
IPSacW Rf SURSRVed LTC iQVXUaQce

80 81 82 83 84 85 86 87 88 89 90 91 92
$ 0

$ 1PP

$ 2PP

$ 3PP

$ 4PP

$ 5PP

PURSRVed cRYeUage
UeVXlWV iQ

$ 0 higher
eQdiQg iQYeVWed aVVeWV
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The LTC cRVW iV calcXlaWed baVed RQ eVWiPaWed LTC cRVW WRda\ adjXVWed b\ healWh iQflaWiRQ aVVXPSWiRQ. The
LTC cRVW WRda\ XVed iV dRcXPeQWed iQ Whe SXPPaU\ Rf UVeU IQSXW Sage. The healWh iQflaWiRQ aVVXPSWiRQ
XVed iV dRcXPeQWed iQ VecWiRQ 7 Rf Whe diVclRVXUe Sage.

Long-Term Care Insurance Anal\sis
ClientÐs total LTC cost is $ 516,129 Co-clientÐs total LTC cost is $ 569,033

0%
cRYeUage

CXUUeQW cRYeUage
PURSRVed addiWiRQal cRYeUage
UQiQVXUed cRYeUage

0%
cRYeUage

CXUUeQW cRYeUage
PURSRVed addiWiRQal cRYeUage
UQiQVXUed cRYeUage
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Propert\ and Casualt\ Insurance - Homeowner
LiabiliWieV aVVRciaWed ZiWh \RXU hRPe, aXWR, RU RWheU iQcideQWV caQ haYe a VigQificaQW QegaWiYe iPSacW RQ
\RXU fiQaQceV. EQVXUe WhaW \RXU iQVXUaQce cRYeUage iV XS WR daWe aQd VXfficieQW.

Homeowners Insurance Coverage

YRXU faPil\ cXUUeQWl\ dReVQÐW RZQ aQ\ SURSeUWieV. YRX Pa\ add RQe PURfile > NeW WRUWh Sage.

PURSRVed hRPeRZeU iQVXUaQce WaUgeW %: 80%
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Propert\ and Casualt\ Insurance - Auto
Auto Insurance Coverage

YRXU faPil\ cXUUeQWl\ dReVQÐW haYe aQ\ aXWR iQVXUaQce SRlicieV. YRX Pa\ add RQe RQ PURfile > NeW WRUWh
Sage.
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Propert\ and Casualt\ Insurance - Umbrella
Umbrella Insurance Coverage

PURSRVed addiWiRQal XPbUella: $ 0

0%  
FRYHUaJH

CXUUeQW cRYeUage
PURSRVed addiWiRQal
 cRYeUage
UQiQVXUed aPRXQW

NHW ZRUWK CXUUHQW 
FRYHUaJH

PURSRVHG 
aGGLWLRQ

TRWaO XPEUHOOa 
FRYHUaJH

UPbUella IQVXUaQce $ 664,469 $ 0 $ 0 $ 0
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To achieve desired college funding level

CKLOGÐV CROOHJH GRaO

AQQXal cRllege cRVW

SchRlaUVhiS/RWheU

SWXdeQW bRUURZiQg

AQQXal QeW cRVW $ 26,820

CXUUHQW 529 EaOaQFH

529 balaQce $ 0

AQQXaO 529 VaYLQJV

LXPS VXP VaYiQg

AddiWiRQal aQQXal 529 VaYiQg

SWUaWHJ\

529 aVVeW allRcaWiRQ CXUUeQW

FXQdiQg VRXUceV 529 RQl\

College Funding Anal\sis for Child
The cRVW Rf cRllege edXcaWiRQ haV UiVeQ VXbVWaQWiall\ RYeU Whe \eaUV. PURjecWiQg Whe fXWXUe cRVW Rf
edXcaWiRQ, aV Zell aV \RXU cXUUeQW fXQdiQg leYel,Zill helS \RX iQ deWeUPiQiQg Whe SURSeU cRXUVe Rf acWiRQ
baVed RQ \RXU gRalV, Whe W\Se Rf fXQdiQg \RX aUe XViQg, aQd \RXU WiPe hRUi]RQ.

ChildÐs projected college cost is $ 54,981

FXQded ShRUWfall

2022 2023
$ 0

$ 10k

$ 20k

$ 30k

GRal cRYeUage

0%
FXQdiQg VhRUWfall

$ 54,981

$ 26,820

$ 0

$ 0

$ 0

$ 0
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College Funding Details

YHDU AJH CROOHJH
FRVW GUDQWV/VFKRODUVKLS SWXGHQW

ERUURZLQJ
NHW
FRVW

529
IXQGLQJ

OWKHU
IXQGLQJ

TRWDO
IXQGLQJ SKRUWIDOO

2022 20 26,820 0 0 26,820 0 0 0 26,820

2023 21 28,161 0 0 28,161 0 0 0 28,161

College cost and funding summar\ for Child
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Ta[ Estimate
Ta[eV caQ haYe a VigQificaQW iPSacW RQ \RXU fXWXUe aQd aUe aQ iPSRUWaQW facWRU iQ fiQaQcial SlaQQiQg.
EVWiPaWed Wa[eV belRZ aUe baVed RQ \RXU iQSXWV aQd \RXU SURSRVed UeWiUePeQW SlaQ, XViQg cXUUeQW Wa[
UaWeV aQd PeWhRdRlRgieV.

Effective ta[ rate - Proposed Plan

FedeUal Wa[ UaWe SWaWe Wa[ UaWe FICA Wa[ UaWe LRcal Wa[ UaWe

52 57 62 67 72 77 82 87 92
0%

20%

40%
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Distribution and Conversion

Proposed distribution strateg\

PURSRVed ZiWhdUaZal VWUaWeg\: SWaQdaUd - Wa[able, Wa[ defeUUed, Wa[ fUee

RRWh IRA cRQYeUViRQ: NR cRQYeUViRQV

EVWiPaWed WeUPiQal Wa[ UaWe: 15%

CRQYeUViRQ UefeUV WR a SURceVV cRQYeUWiQg aVVeWV iQ a TUadiWiRQal IRA RU 401k accRXQW WR a RRWh IRA
accRXQW. IW iV iPSRUWaQW WR eYalXaWe ZheWheU a cRQYeUViRQ iV aSSURSUiaWe fRU \RXU VSecific fiQaQcial
ciUcXPVWaQceV aQd eYalXaWe aQ\ cRQVeTXeQceV aQd Wa[ iPSlicaWiRQV Rf WhiV VWUaWeg\. Ta[ CXWV aQd JRbV AcW
UeSealV Whe UXleV SeUPiWWiQg UechaUacWeUi]aWiRQV Rf RRWh cRQYeUViRQV, effecWiYe VWaUWiQg iQ 2018.

Ordinar\ income ta[ bracket - Proposed Plan

AdjXVWed Wa[able iQcRPe Z/ cRQYeUViRQ AdjXVWed Wa[able iQcRPe Z/R cRQYeUViRQ
10% Wa[ bUackeW 12%/15% Wa[ bUackeW
22%/25% Wa[ bUackeW 24%/28% Wa[ bUackeW

52 57 62 67 72 77 82 87 92
$0

$250k

$500k

$750k

PURSRVed SWUaWeg\

$769,066 more
Wa[ adjXVWed eQdiQg
SRUWfRliR WhaQ a SUR-

UaWa ZiWhdUaZal
VWUaWeg\ Z/R
cRQYeUViRQ
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Distribution and Conversion
Comparison to strateg\ w/o conversion

Ta[ adjXVWed eQdiQg ZealWh

Proposed strateg\ Standard withdrawal w/o conversion

$2,392,750 ending portfolio value

0% 
Ta[ fUee

Ta[able Ta[ defeUUed Ta[ fUee

$2,392,750 ending portfolio value

0% 
Ta[ fUee

Ta[able Ta[ defeUUed Ta[ fUee
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Distribution and Conversion Details

YHDU AJH CRQYHUVLRQ
DPRXQW

WLWKGUDZDO
IURP

WD[DEOH
DFFRXQW

WLWKGUDZDO
IURP WD[
GHIHUUHG
DFFRXQW

WLWKGUDZDO
IURP WD[

IUHH
DFFRXQW

TD[DEOH
DFFRXQW
EDODQFH

TD[
GHIHUUHG
DFFRXQW
EDODQFH

TD[ IUHH
DFFRXQW
EDODQFH

2022 52/50 0 14,916 0 0 40,083 712,973 0

2023 53/51 0 15,083 0 0 27,997 782,966 0

2024 54/52 0 0 0 0 46,029 858,655 0

2025 55/53 0 0 0 0 66,343 940,460 0

2026 56/54 0 0 0 0 83,613 1,028,750 0

2027 57/55 0 0 0 0 102,991 1,123,949 0

2028 58/56 0 0 0 0 124,637 1,226,478 0

2029 59/57 0 0 0 0 148,718 1,336,773 0

2030 60/58 0 0 0 0 175,370 1,455,276 0

2031 61/59 0 0 0 0 204,767 1,582,443 0

2032 62/60 0 0 0 0 237,036 1,718,708 0

2033 63/61 0 0 0 0 272,077 1,864,536 0

2034 64/62 0 0 0 0 310,196 2,020,361 0

2035 65/63 0 23,794 0 0 308,275 2,173,394 0

2036 66/64 0 10,425 0 0 319,395 2,336,181 0

2037 67/65 0 91,042 0 0 250,463 2,497,898 0

2038 68/66 0 76,952 0 0 190,671 2,669,042 0

2039 69/67 0 79,207 0 0 124,385 2,849,903 0

2040 70/68 0 81,676 0 0 51,038 3,040,748 0

2041 71/69 0 54,414 36,184 0 0 3,205,663 0

2042 72/70 0 0 112,675 0 0 3,302,167 0

2043 73/71 0 0 116,541 0 0 3,398,077 0

2044 74/72 0 0 129,406 0 6,103 3,484,027 0
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YHDU AJH CRQYHUVLRQ
DPRXQW

WLWKGUDZDO
IURP

WD[DEOH
DFFRXQW

WLWKGUDZDO
IURP WD[
GHIHUUHG
DFFRXQW

WLWKGUDZDO
IURP WD[

IUHH
DFFRXQW

TD[DEOH
DFFRXQW
EDODQFH

TD[
GHIHUUHG
DFFRXQW
EDODQFH

TD[ IUHH
DFFRXQW
EDODQFH

2045 75/73 0 0 137,387 0 15,164 3,563,918 0

2046 76/74 0 0 145,938 0 27,609 3,636,374 0

2047 77/75 0 0 154,196 0 43,272 3,700,891 0

2048 78/76 0 0 163,160 0 62,603 3,755,972 0

2049 79/77 0 0 172,125 0 85,638 3,800,738 0

2050 80/78 0 0 181,671 0 112,760 3,833,727 0

2051 81/79 0 0 190,890 0 143,722 3,854,316 0

2052 82/80 0 0 200,920 0 179,021 3,860,776 0

2053 83/81 0 0 210,011 0 217,943 3,853,067 0

2054 84/82 0 0 220,380 0 261,366 3,829,000 0

2055 85/83 0 0 229,499 0 308,487 3,788,852 0

2056 86/84 0 0 239,096 0 359,727 3,734,211 0

2057 87/85 0 0 248,169 0 414,647 3,664,967 0

2058 88/86 0 0 256,119 0 472,368 3,581,639 0

2059 89/87 0 166,011 265,107 0 328,264 3,482,641 0

2060 90/88 0 174,332 271,849 0 168,906 3,369,653 0

2061 91/89 0 176,481 292,410 0 0 3,228,361 0

2062 92/90 0 0 555,661 0 0 2,815,000 0
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Estate Checklist
TR SURWecW aQd cRQWURl Whe fiQaQcial fXWXUe Rf \RXU faPil\ aQd lRYed RQeV, keeS WUack Rf \RXU SURgUeVV RQ
cUeaWiQg iPSRUWaQW eVWaWe checkliVW dRcXPeQWV.

Important estate checklist tasks

COLHQW CR-FOLHQW

WLOO

DRcXPeQW cUeaWed

PRZHU RI AWWRUQH\

DRcXPeQW cUeaWed

LLYLQJ WLOO

DRcXPeQW cUeaWed

HHDOWK CDUH PUR[\

DRcXPeQW cUeaWed

BHQHILFLDU\ DHVLJQDWLRQV

CUeaWed aQd UeYieZed

LLYLQJ TUXVW

DRcXPeQW cUeaWed
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Beneficiaries
Life chaQgeV, iW iV iPSRUWaQW WR UeYieZ \RXU beQeficiaUieV SeUiRdicall\ WR eQVXUe \RXU PRQe\ Zill gR ZheUe
\RX iQWeQded.

AFFRXQW
BDODQFH

DHDWK
BHQHILW PULPDU\ BHQHILFLDU\ CRQWLQJHQW

BHQHILFLDU\

IQYHVWHG AVVHWV

COLHQWÐV AFFRXQWV

ClieQWÐV IQYeVWPeQW AccRXQW $400,709

ClieQWÐV IQYeVWPeQW AccRXQW $51,173

CR-FOLHQWÐV AFFRXQWV

CR-clieQWÐV IQYeVWPeQW AccRXQW $247,587

LLIH IQVXUDQFH

COLHQWÐV AFFRXQWV

ClieQWÐV GURXS Life IQVXUaQce $0

CR-FOLHQWÐV AFFRXQWV

CR-clieQWÐV GURXS Life IQVXUaQce $0
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Estate Planning
EffecWiYe XVe Rf liYiQg WUXVW VWUaWegieV caQ UedXce Wa[eV aQd e[SeQVeV VR WhaW PRUe Rf \RXU aVVeWV aUe
SaVVed RQ WR heiUV RU chaUiW\.

Estate flow chart

EVWaWe OXW Rf EVWaWe

ClieQWÐV QeW ZRUWh
$ 545,633

Life iQVXUaQce
$ 0

IQheUiWaQce
$ 420,792

ClieQWÐV eVWaWe
$ 545,633

Ta[eV aQd feeV
$ 124,842

CR-clieQWÐV QeW ZRUWh
$ 947,677

Life iQVXUaQce
$ 0

Ta[eV aQd feeV
$ 166,258

TRWal Wa[ aQd feeV
$ 291,100

CR-clieQWÐV eVWaWe
$ 947,677

EVWaWe WR heiUV
$ 0

EVWaWe WR heiUV
$ 781,419

HeiUVÐ aVVeWV
$ 0

TUXVW WR heiUV
$ 0

GifW WR heiUV
$ 0

OWheU iQVXUaQce
$ 0

GifW WR chaUiW\
$ 0

TUXVW WR chaUiW\
$ 0

DAF WR chaUiW\
$ 0

TRWal WR heiUV
$ 781,419

TRWal WR chaUiW\
$ 0
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Estate Planning Anal\sis
The SURSRValV liVWed RQ Whe fRllRZiQg SageV ZRXld UeVXlW iQ Whe fRllRZiQg iPSacW WR \RXU eVWaWe SlaQ
SURjecWiRQ:

Proposed Trust strateg\

BaVLF IQIRUPaWLRQ

ClieQWÐV SlaQQiQg hRUi]RQ 90

CR-clieQWÐV SlaQQiQg hRUi]RQ 90

FXQeUal e[SeQVe $ 10,000

PURbaWe e[SeQVe 5%

ClieQWÐV cXPXlaWiYe gifW $ 0

ClieQWÐV gifW Wa[ Said $ 0

CR-clieQWÐV cXPXlaWiYe gifW $ 0

CR-clieQWÐV gifW Wa[ Said $ 0

Estate planning anal\sis

CXUUeQW PURSRVed

TR HeiUV TR ChaUiW\ Ta[eV aQd FeeV
$0

$500k

$1PP

PURSRVed VWUaWeg\
UeVXlWV iQ

$ 0
PRUe WR heiUV

$ 0
PRUe WR chaUiW\

$ 0
leVV iQ Wa[eV aQd feeV
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Estate Planning Retirement Income

Retirement income

SRcial SecXUiW\ PeQViRQ AQQXiW\
OWheU IQcRPe SaYiQg WiWhdUaZal ShRUWage

65 70 75 80 85 90
$0

$250k

$500k

$750k

$ 0
iQcRPe VhRUWage

37%
iQcRPe iV VWable
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Estate Planning Details

PleaVe UefeU WR VecWiRQV 8.6 aQd 8.7 Rf Whe diVclRVXUe VecWiRQ fRU PRUe iQfRUPaWiRQ.

COLHQWÐV EVWaWH

IQYeVWPeQW $ 1,985,701

Real eVWaWe $ 0

OWheU aVVeWV $ 0

AQQXiWieV $ 0

DebW $ 1,440,067

MRUWgage $ 0

IQVXUaQce $ 0

Gross estate $ 545,633

FXQeUal e[SeQVe $ 25,557

PURbaWe $ 99,285

EVWaWe Wa[ $ 0

Total ta[es & e[penses $ 124,842

CR-FOLHQWÐV EVWaWH

IQYeVWPeQW $ 2,690,158

Real eVWaWe $ 0

OWheU aVVeWV $ 0

AQQXiWieV $ 0

DebW $ 1,742,481

MRUWgage $ 0

IQVXUaQce $ 0

Gross estate $ 947,677

FXQeUal e[SeQVe $ 26,851

PURbaWe $ 139,407

EVWaWe Wa[ $ 0

Total ta[es & e[penses $ 166,258

OXW RI EVWaWH

HeiUVÐ aVVeWV $ 0

CUediW VhelWeU WUXVW $ 0

ChaUiWable UePaiQdeU WUXVW $ 0

IUUeYRcable iQVXUaQce WUXVW $ 0

OWheU RZQed iQVXUaQce $ 0

DRQRU-adYiVed fXQd $ 0

Net estate $ 420,792

To heirs $ 0

To co-client $ 420,792

Net estate $ 781,419

To heirs $ 781,419 To heirs $ 0

To charit\ $ 0
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Human Life Value
The hXPaQ life YalXe calcXlaWRU iV deVigQed WR helS \RX XQdeUVWaQd Whe YalXe Rf \RXU fXWXUe eaUQiQgV iQ
WRda\'V dRllaUV SUiRU WR UeWiUePeQW aQd deWeUPiQe Whe SRWeQWial aPRXQW Rf life iQVXUaQce Qeeded fRU
SlaQQiQg SXUSRVeV

COLHQWÐV IQIRUPaWLRQ CR-FOLHQWÐV IQIRUPaWLRQ

AQQXal iQcRPe $ 100,000 $ 90,000

YeaUV WR UeWiUePeQW 14 16

DiVcRXQW UaWe 5% 5%

Ta[ UaWe 25% 25%

Human Life Value for Client

$ 742,398

ClieQW

$0

$500k

$1PP

Human Life Value for Co-client

$ 731,549

CR-clieQW

$0

$500k

$1PP
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Summar\ of User Input
YRXU fiQaQcial SlaQ iV baVed RQ Whe fRllRZiQg iQfRUPaWiRQ:

Famil\

Name Date of Birth Planning
Hori]on

Relationship

ClieQW JaQ 1, 1970 90 ClieQW

CR-clieQW JaQ 1, 1972 90 CR-clieQW

Child JXQ 30, 2002 Child

Income

Name Annual
Amount

Starting Ending Annual
Increase

ClieQWÐV SalaU\ $ 100,000 AlUead\ VWaUWed ClieQWÐV UeWiUePeQW 3%

CR-clieQWÐV SalaU\ $ 90,000 AlUead\ VWaUWed CR-clieQWÐV
UeWiUePeQW

3%

ClieQWÐV SRcial SecXUiW\ EVWiPaWed
XViQg SalaU\

65

CR-clieQWÐV SRcial SecXUiW\ EVWiPaWed
XViQg SalaU\

65

Savings

Name Annual
Amount

Starting Ending Annual
Increase

ClieQWÐV 401(k) 6% AlUead\ VWaUWed ClieQWÐV UeWiUePeQW

CR-clieQWÐV 401(k) 5% AlUead\ VWaUWed CR-clieQWÐV
UeWiUePeQW

E[penses

Name Monthl\
Amount

Starting Ending Annual
Increase

PUe-UeWiUePeQW LiYiQg E[SeQVeV $ 9,500 AlUead\ VWaUWed



This report is not complete without the accompanying disclosure page. 79 / 83

Retirement Goals

Name Retirement age Annual retirement
Health care

Annual retirement
Long term care

Long term care
duration

ClieQW 65 $ 5,238 $ 41,400 2

CR-clieQW 65 $ 5,238 $ 41,400 2

Other Goals

Name Amount Starting Ending Frequenc\

ReWiUePeQW MRQWhl\
E[SeQVe

$ 7,600 ClieQWÐV UeWiUePeQW EQd Rf bRWh SlaQV EYeU\ 1 \eaU

ChildÐV CRllege
GRal

$ 26,820 18 21 EYeU\ 1 \eaU

Insurance

Name T\pe Owner Benefit

ClieQWÐV GURXS Life IQVXUaQce GURXS Life IQVXUaQce ClieQW $ 0

CR-clieQWÐV GURXS Life IQVXUaQce GURXS Life IQVXUaQce CR-clieQW $ 0

ClieQWÐV GURXS DiVabiliW\ IQVXUaQce GURXS DiVabiliW\ IQVXUaQce ClieQW $ 3,000

CR-clieQWÐV GURXS DiVabiliW\ IQVXUaQce GURXS DiVabiliW\ IQVXUaQce CR-clieQW $ 2,000
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Disclosure
1. No Warranties. RighWCaSiWal PakeV QR ZaUUaQWieV, e[SUeVVed RU iPSlied, aV WR accXUac\, cRPSleWeQeVV,

RU UeVXlWV RbWaiQed fURP aQ\ iQfRUPaWiRQ RQ ZZZ.UighWcaSiWal.cRP (Whe ÒPlaWfRUPÓ). The PlaWfRUP XVeV
ViPSlified aVVXPSWiRQV deUiYed aQd/RU RbWaiQed fURP hiVWRUical daWa WhaW aUe XVed WR cUeaWe
aVVXPSWiRQV abRXW SRWeQWial iQYeVWPeQW UeWXUQV.

2. Advice. RIGHTCAPITAL DOES NOT PROVIDE LEGAL, TAX, ACCOUNTING, INVESTMENT OR
FINANCIAL ADVICE. RIGHTCAPITAL DOES NOT PROVIDE RECOMMENDATIONS FOR ANY
PRODUCTS OR SECURITIES. YRXU fiQaQcial SURfeVViRQal Pa\ QRW SURYide Wa[ RU legal adYice. The
aSSURSUiaWe SURfeVViRQalV VhRXld be cRQVXlWed RQ all legal aQd accRXQWiQg PaWWeUV SUiRU WR RU iQ
cRQjXQcWiRQ ZiWh iPSlePeQWaWiRQ Rf aQ\ VWUaWeg\. UVe SURVSecWXV fRU aQ\ diVcXVViRQV abRXW VecXUiWieV.

3. Data SURYided b\ \RX RU \RXU fiQaQcial SURfeVViRQal fRU \RXU aVVeWV, liabiliWieV, gRalV, accRXQWV, aQd
RWheU aVVXPSWiRQV aUe ke\ iQSXWV fRU Whe calcXlaWiRQV aW RighWCaSiWal. The iQfRUPaWiRQ VhRXld be
UeYieZed SeUiRdicall\ aQd XSdaWed ZheQeYeU WheUe iV a chaQge iQ iQfRUPaWiRQ RU ciUcXPVWaQceV.

4. Monte Carlo Simulation methodolog\. RighWCaSiWal geQeUaWed MRQWe CaUlR ViPXlaWiRQV calcXlaWiQg Whe
UeVXlWV Rf \RXU SlaQ b\ UXQQiQg Whe SURjecWiRQ 1000 WiPeV. SRPe VeTXeQceV Rf UeWXUQV Zill giYe \RX
beWWeU UeVXlWV, aQd VRPe Zill giYe \RX ZRUVe UeVXlWV. TheVe PXlWiSle WUialV SURYide a UaQge Rf SRVVible
UeVXlWV. RighWCaSiWal cRQVideUV a WUial WR be ÒVXcceVVfXlÓ if aW Whe eQd Rf Whe SlaQQiQg hRUi]RQ \RXU
iQYeVWed aVVeWV aUe gUeaWeU WhaQ ]eUR. The SeUceQWage Rf WUialV WhaW ZeUe VXcceVVfXl iV Whe PURbabiliW\ Rf
SXcceVV Rf \RXU SlaQ, ZiWh all iWV XQdeUl\iQg aVVXPSWiRQV.

5. Asset classes used in Monte Carlo simulation RighWCaSiWal XVeV RQl\ a feZ aVVeW claVVeV. The defaXlW
UeWXUQ aQd YRlaWiliW\ aVVXPSWiRQV Rf Whe aVVeW claVVeV aUe eVWiPaWed baVed RQ Whe hiVWRUical UeWXUQ daWa
Rf iQdiceV, Zhich VeUYe aV SUR[ieV fRU WheiU UeVSecWiYe aVVeW claVVeV. The\ aUe QRW UeWXUQV Rf acWXal
iQYeVWPeQWV. The hiVWRUical UeWXUQ daWa XVed WR deUiYe UeWXUQV fRU all aVVeW claVVeV aUe:

U.S. LaUge GURZWh, U.S LaUge ValXe aQd OWheU: S&P500 TRWal ReWXUQ IQde[ - 12/1970 - 12/2020
U.S. Mid CaS: RXVVell MidcaS WRWal UeWXUQ iQde[ - 12/1995 Î 12/2020
SPall CaS: RXVVell 2000 WRWal UeWXUQ iQde[ - 12/1980 Î 12/2020
IQWeUQaWiRQal ETXiWieV: EAFE TRWal UeWXUQ (USD UeWXUQ) - 12/1970 Î 12/2020
EPeUgiQg MaUkeWV ETXiW\: MSCI EPeUgiQg PaUkeW iQde[ (USD UeWXUQ) - 12/1987 Î 12/2020
Real EVWaWe: MSCI US REIT IQde[ - 12/2009 - 12/2020
U.S. GRYeUQPeQW: TUeaVXU\ bRQdV - 12/1999 Î 12/2020
MXQiciSal: BlRRPbeUg BaUcla\V MXQi BRQd IQde[ - 12/1999 Î 12/2020
U.S. CRUSRUaWe aQd IQWeUQaWiRQal BRQdV: BlRRPbeUg BaUcla\V US AggUegaWe BRQd IQde[ - 12/1999 Î
12/2020
High Yield: ICE BRfA US High Yield IQde[ - 12/1999 Î 12/2020
CaVh: 3 MRQWh TUeaVXU\ UeWXUQV - 12/1999 Î 12/2020

NRWe: The S&P500 TRWal ReWXUQ IQde[ iV Pade XS Rf bRWh laUge caS gURZWh aQd laUge caS YalXe VWRckV.
ThiV iQde[ UeWXUQ aQd YRlaWiliW\ daWa iV XVed fRU bRWh laUge caS gURZWh aQd laUge caS YalXe aVVeW claVVeV
iQ Whe RighWCaSiWal V\VWeP aV iW iV aQ aSSURSUiaWe beQchPaUk fRU bRWh. RighWCaSiWal XVeV Whe S&P500
WRWal UeWXUQ iQde[ aV Whe beVW SUR[\ fRU aQ\ XQclaVVified aVVeWV labeled aV ÏOWheUÐ
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6. Return and volatilit\ assumptions used in Monte Carlo simulations

Asset Class Total Return Volatilit\

LaUge GURZWh 8.79% 16.1%

LaUge ValXe 8.79% 16.1%

Mid CaS 8.79% 16.1%

SPall CaS 10.18% 21.9%

IQWeUQaWiRQal ETXiWieV 9.3% 18.5%

EPeUgiQg MaUkeWV 11.55% 27.1%

Asset Class Total Return Volatilit\

Real EVWaWe 8.92% 16.3%

GRYeUQPeQW 3.5% 5.1%

MXQiciSal 3% 3.95%

CRUSRUaWe 3.85% 5.1%

High Yield 3.85% 5.1%

IQWeUQaWiRQal BRQdV 3.85% 5.1%

Asset Class Total Return Volatilit\

CaVh 2.39% 1.9%

OWheU 8.79% 16.1%

7. Ta[ and Inflation assumptions used in Monte Carlo simulations SWaUWiQg fedeUal aQd VWaWe VWaQdaUd
dedXcWiRQV, e[ePSWiRQV aQd Whe Wa[ bUackeWV XVed iQ SURjecWiRQV aUe aV Rf 2019. The fRllRZiQg iQflaWiRQ
aVVXPSWiRQV aUe XVed iQ Whe SURjecWiRQ: GeQeUal iQflaWiRQ 2.5%; EdXcaWiRQ iQflaWiRQ 5%; Ta[ iQflaWiRQ
2.5%; SRcial SecXUiW\ iQflaWiRQ 2.5%; HealWh iQflaWiRQ: 5%

8. Assumption and calculation limitations of Monte Carlo Simulations

8.1 Your resources and goals ma\ be different from the estimates that \ou provided: The UeSRUW iV
iQWeQded WR helS \RX iQ PakiQg deciViRQV RQ \RXU fiQaQcial fXWXUe baVed, iQ SaUW, RQ iQfRUPaWiRQ
WhaW \RX haYe SURYided aQd UeYieZed iQclXdiQg, bXW QRW liPiWed WR, \RXU age, iQcRPe, aVVeWV,
liabiliWieV, aQWiciSaWed e[SeQVeV aQd UeWiUePeQW age. SRPe Rf WhiV iQfRUPaWiRQ Pa\ chaQge iQ
XQaQWiciSaWed Za\V iQ Whe fXWXUe aQd WhRVe chaQgeV Pa\ Pake WhiV RighWCaSiWal SURjecWiRQ leVV
XVefXl.

8.2 Inherent limitations in RightCapital financial model results: IQYeVWPeQW RXWcRPeV iQ Whe Ueal ZRUld
aUe Whe UeVXlWV Rf a QeaU iQfiQiWe VeW Rf YaUiableV, feZ Rf Zhich caQ be accXUaWel\ aQWiciSaWed. AQ\
fiQaQcial PRdel, VXch aV RighWCaSiWal, caQ RQl\ cRQVideU a VPall VXbVeW Rf Whe facWRUV WhaW Pa\
affecW iQYeVWPeQW RXWcRPeV aQd Whe abiliW\ WR accXUaWel\ aQWiciSaWe WhRVe feZ facWRUV iV liPiWed. FRU
WheVe UeaVRQV, iQYeVWRUV VhRXld XQdeUVWaQd WhaW Whe calcXlaWiRQV Pade iQ WhiV UeSRUW aUe
h\SRWheWical, dR QRW UeflecW acWXal iQYeVWPeQW UeVXlWV, aQd aUe QRW gXaUaQWeeV Rf fXWXUe UeVXlWV.

8.3 Results ma\ var\ with each use and over time: The UeVXlWV SUeVeQWed iQ WhiV UeSRUW aUe QRW
SUedicWiRQV Rf acWXal UeVXlWV. AcWXal UeVXlWV Pa\ YaU\ WR a PaWeUial degUee dXe WR e[WeUQal facWRUV
be\RQd Whe VcRSe aQd cRQWURl Rf WhiV UeSRUW. AV iQYeVWPeQW UeWXUQV, iQflaWiRQ, Wa[eV, aQd RWheU
ecRQRPic cRQdiWiRQV YaU\ fURP Whe aVVXPSWiRQV, \RXU acWXal UeVXlWV Zill YaU\ fURP WhRVe SUeVeQWed
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iQ RighWCaSiWal. SPall chaQgeV iQ WheVe iQSXWV aQd aVVXPSWiRQV Pa\ haYe a VigQificaQW iPSacW RQ
Whe UeVXlWV.

8.4 RightCapital considers investments in onl\ a few Broad Investment Categories: RighWCaSiWal
XWili]eV U.S. LaUge GURZWh, U.S. LaUge ValXe, U.S. Mid CaS, U.S. SPall CaS, Real EVWaWe, IQWeUQaWiRQal
ETXiWieV, EPeUgiQg MaUkeWV ETXiW\, U.S. GRYeUQPeQW, U.S. CRUSRUaWe, U.S. High Yield, IQWeUQaWiRQal
BRQdV aQd CaVh. TheVe bURad iQYeVWPeQW caWegRUieV aUe QRW VSecific VecXUiWieV, fXQdV, RU
iQYeVWPeQW SURdXcWV. The aVVXPed UaWeV Rf UeWXUQ Rf WheVe bURad caWegRUieV aUe baVed RQ Whe
UeWXUQV Rf iQdiceV. TheVe iQdiceV dR QRW iQclXde feeV RU RSeUaWiQg e[SeQVeV aQd aUe QRW aYailable
fRU iQYeVWPeQW. TheVe iQdiceV aUe XQPaQaged aQd Whe UeWXUQV aUe VhRZQ fRU illXVWUaWiYe SXUSRVe. IW
iPSRUWaQW WR QRWe WhaW Whe bURad caWegRUieV WhaW aUe XVed aUe QRW cRPSUeheQViYe aQd RWheU
iQYeVWPeQWV WhaW aUe QRW cRQVideUed Pa\ haYe chaUacWeUiVWicV WhaW aUe ViPilaU RU VXSeUiRU WR Whe
caWegRUieV WhaW aUe XVed iQ RighWCaSiWal.

8.4.1 Investment Risk: ClieQWV aQd SURVSecWiYe clieQWV VhRXld be SUeSaUed WR beaU iQYeVWPeQW lRVV
iQclXdiQg lRVV Rf RUigiQal SUiQciSal. ClieQWV VhRXld aVVeVV WheiU WRleUaQce fRU UiVk ZiWh WheiU
fiQaQcial SURfeVViRQal aQd XSdaWe ZheQ a chaQge iQ fiQaQcial VWaWXV RccXUV. IQYeVWPeQWV aUe
VXbjecW WR PaQ\ UiVkV deSeQdiQg RQ Whe aVVeW claVV, iQclXdiQg bXW QRW liPiWed WR: LaUge
GURZWh, LaUge ValXe, Mid CaS, SPall CaS, Real EVWaWe: EiWheU Whe VWRck PaUkeW aV a ZhRle, RU
Whe YalXe Rf aQ iQdiYidXal cRPSaQ\, Pa\ gR dRZQ UeVXlWiQg iQ a decUeaVe iQ Whe YalXe Rf
clieQW iQYeVWPeQWV. CRPPRQ VWRckV aUe VXVceSWible WR geQeUal VWRck PaUkeW flXcWXaWiRQV aQd
WR YRlaWile iQcUeaVeV aQd decUeaVeV iQ YalXe aV PaUkeW cRQfideQce iQ aQd SeUceSWiRQV Rf WheiU
iVVXeUV chaQge. If \RX held cRPPRQ VWRck, RU cRPPRQ VWRck eTXiYaleQWV, Rf aQ\ giYeQ iVVXeU,
\RX ZRXld geQeUall\ be e[SRVed WR gUeaWeU UiVk WhaQ if \RX held SUefeUUed VWRckV aQd debW
RbligaWiRQV Rf Whe iVVXeU. SPall caS VWRckV Pa\ be VXbjecW WR UiVkV VXch aV bXW QRW liPiWed WR
YRlaWiliW\, lack Rf aYailable iQfRUPaWiRQ aQd liTXidiW\ dXe WR lRZ WUadiQg YRlXPe. IQWeUQaWiRQal
ETXiWieV, EPeUgiQg MaUkeWV: FRUeigQ iQYeVWPeQWV Pa\ caUU\ UiVkV aVVRciaWed ZiWh iQYeVWiQg
RXWVide Whe UQiWed SWaWeV, VXch aV cXUUeQc\ flXcWXaWiRQ, ecRQRPic RU fiQaQcial iQVWabiliW\, lack
Rf WiPel\ RU Ueliable fiQaQcial iQfRUPaWiRQ RU XQfaYRUable SRliWical RU legal deYelRSPeQWV.
ThRVe UiVkV aUe iQcUeaVed fRU iQYeVWPeQWV iQ ePeUgiQg PaUkeWV. FRUeigQ VecXUiWieV caQ be
PRUe YRlaWile WhaQ dRPeVWic (U.S.) VecXUiWieV. GRYeUQPeQW, MXQiciSal, CRUSRUaWe, High Yield,
IQWeUQaWiRQal BRQdV: IQYeVWPeQWV iQ fi[ed iQcRPe aUe VXbjecW WR YaUiRXV UiVkV iQclXdiQg
chaQgeV iQ iQWeUeVW UaWeV, cUediW TXaliW\, iQflaWiRQ UiVk, PaUkeW YalXaWiRQV, SUeSa\PeQWV,
cRUSRUaWe eYeQWV, Wa[ UaPificaWiRQV aQd RWheU facWRUV. IQYeVWiQg iQ VecXUiWieV iQYRlYeV UiVk Rf
lRVV. FXUWheU, deSeQdiQg RQ Whe diffeUeQW W\SeV Rf iQYeVWPeQWV WheUe Pa\ be YaU\iQg degUeeV
Rf UiVk.

8.5 Insurance, Annuities and other related calculations. RighWCaSiWal Pa\ iQclXde Life iQVXUaQce,
aQQXiW\ RU RWheU SURdXcWV iQ Whe calcXlaWiRQ. The UeWXUQ RU UeWXUQV Rf aQ\ VXch life iQVXUaQce
SURdXcW, aQQXiW\ RU RWheU SURdXcW, aV Pa\ be iQclXded iQ Whe calcXlaWiRQ, aUe h\SRWheWical aQd Vhall
QRW be XVed aV SUR[\, UeSlacePeQW fRU QRU cRQVWUXed aV acWXal SeUfRUPaQce Rf Whe SURdXcW RU WR
SUedicW RU SURjecW iQYeVWPeQW UeVXlWV Rf WhRVe SURdXcWV. PURdXcW feeV, e[SeQVeV aQd deWailed
feaWXUeV Pa\ QRW be cRPSleWel\ iQclXded aQd PRdeled iQ Whe calcXlaWiRQ. ThiV UeSRUW VhRXld QRW be
cRQVWUXed aV aQ iQVXUaQce SRlic\ aSSlicaWiRQ RU SUe-TXalificaWiRQ.

8.6 Fees and e[penses: The SRUWfRliR UeWXUQV aVVXPe WhaW Whe SRUWfRliR iV UebalaQced RQ aQ aQQXal
baViV WR UeflecW Whe WaUgeW allRcaWiRQ. NR SRUWfRliR UebalaQciQg cRVWV aUe dedXcWed fURP Whe SRUWfRliR
YalXe. FeeV aQd e[SeQVeV aUe QRW iQclXded, aQd WhXV, aUe e[clXded, iQclXdiQg, bXW QRW liPiWed WR,
fXQd feeV, accRXQW feeV, SURdXcW feeV aQd adYiVRU fee. IQclXViRQ Rf WhRVe feeV UeVXlWV iQ lRZeU
UeWXUQV, Zhich ZRXld affecW Whe SURbabiliW\ Rf achieYiQg aQ\ SaUWicXlaU RXWcRPe.
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8.7 Ta[es: RighWCaSiWal iQclXdeV liPiWed accRXQWiQg fRU Wa[eV. RighWCaSiWal calcXlaWeV Wa[eV baVed RQ
\RXU iQSXW. RighWCaSiWal eVWiPaWeV fedeUal, VWaWe aQd lRcal Wa[eV baVed RQ cXUUeQW laZV ZiWh
ViPSlified dedXcWiRQ, e[ePSWiRQ, aQd Wa[ bUackeW SaUaPeWeUV Rf Whe cXUUeQW \eaU. IQ Whe SURjecWiRQ,
Wa[ SaUaPeWeUV aUe adjXVWed b\ aQ iQflaWiRQ aVVXPSWiRQ SURYided b\ \RX RU \RXU fiQaQcial
SURfeVViRQal. FXWXUe Wa[ laZV Pa\ be VigQificaQWl\ diffeUeQW WhaQ cXUUeQW Wa[ laZV aQd Pa\ UeVXlW iQ
higheU RU lRZeU Wa[eV dXe WhaQ ZhaW aUe UeflecWed ZiWhiQ WhiV UeSRUW. RRWh IRA diVWUibXWiRQ aUe Wa[
fUee if Pade 5 \eaUV afWeU Whe iQiWial cRQWUibXWiRQ WR Whe SlaQ aQd \RX aUe RYeU 59 1/2. BefRUe
iQYeVWiQg iQ a 529 SlaQ, cRQVideU ZheWheU \RXU VWaWe RffeUV a 529 SlaQ WhaW SURYideV UeVideQWV ZiWh
faYRUable VWaWe Wa[ beQefiWV. RighWCaSiWal iQclXdeV liPiWed accRXQWiQg fRU FedeUal EVWaWe Ta[ ZiWh
ViPSlified dedXcWiRQ, e[ePSWiRQ, aQd Wa[ bUackeW SaUaPeWeUV Rf Whe cXUUeQW \eaU. RighWCaSiWal dReV
QRW iQclXde aQ\ SWaWe EVWaWe Wa[.

8.8 Current Dollars and Future Dollars: The UeVXlWV Rf RighWCaSiWal calcXlaWiRQV aUe iQ fXWXUe dRllaUV. TR
helS \RX cRPSaUe dRllaU aPRXQWV iQ diffeUeQW \eaUV, UeVXlWV caQ alVR be e[SUeVVed iQ cXUUeQW
dRllaUV b\ diVcRXQWiQg Whe fXWXUe dRllaUV b\ Whe iQflaWiRQ UaWe \RX RU \RXU fiQaQcial SURfeVViRQal
SURYideV.

8.9 Current allocation and target allocation: CXUUeQW allRcaWiRQ iV Whe allRcaWiRQ baVed RQ Whe cXUUeQW
SRUWfRliR hRldiQgV eQWeUed iQ Whe V\VWeP aV Zell aV aVVeW claVVificaWiRQ daWa fURP MRUQiQgVWaU. The
WaUgeW allRcaWiRQ iV Whe allRcaWiRQ UecRPPeQded b\ \RXU fiQaQcial SURfeVViRQal.

8.10 Current plan and proposed plan: CXUUeQW SlaQ iV Whe SlaQ baVed RQ Whe iQfRUPaWiRQ \RX aQd \RXU
fiQaQcial SURfeVViRQal iQSXW iQ Whe SURfile VecWiRQ. PURSRVed SlaQ iV Whe SlaQ UecRPPeQded b\
\RXU fiQaQcial SURfeVViRQal, ZiWh Whe SlaQ deWailV aV VhRZQ iQ Whe UeWiUePeQW aQal\ViV VecWiRQ.

9. Liquidation of holdings: WhiV UeSRUW Pa\ iQclXde liTXidaWiRQ Rf hRldiQgV, UecRPPeQded b\ \RXU
fiQaQcial SURfeVViRQal. The WUaQVacWiRQ cRVW Rf liTXidaWiRQ iV QRW iQclXded iQ Whe aQal\ViV. The liTXidaWiRQ
Zill alVR UeVXlW iQ Whe lRVV Rf fXWXUe eaUQiQgV.


